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A. KoHoBanoB:

[o6pbi AeHb, yBaxkaeMble Konneru!

Mpepnarato HavyaTb Hawy paboTy. CerogHs y Hac AOBOSIbHO XECTKUA TaWMWUHT:
BCEro nuwb OAWH 4Yac 15 MUHYT U [OBOMbHO 6GOMbLIOE KOMNMYECTBO
BbICTynawLwwmnx. He comHeBatoCb, YTO ayanTopusi rotoBa cOpoOCUTLCA NO ThbiCAYe
eBpo, YToObl NPOANTL apeHay 3TOro noMelleHus, TeM He MeHee npeanarato
BCEM MNoOcCTapaTbCs YNOXUTbLCA B OTBELEHHOE BPEMS U BbICTYyNaTb O4EHb EMKO U
ckKaTo. YBaxaeMblM CnMKepaMm OTBOOAMTCA OKOMIO BOCbMW  MWHYT Ha
BbICTYMNSIEHME, a Yy4acTHUKaM TaK HasblBaeMon oduuuanbHOM OUCKYCCUM K3
nepBoro psga — NsATb MUHYT. Mbl nonblTaeMcsl ycneTb He TOSMbKO AaTb CrOBO
BCEM M3 CMMCKa BbICTYMNAKLWMNX, HO W OCTaBUTb KaKoe-TO BpPEMS Ha Tak
Ha3blBaeMyto CBOOOOHYIO OUCKYycCUIO. A MOMb3yoCb TEPMUHOSOIMEN, NPUHATON
npun 3awuTe amccepTaumMm Ha cCOuCKaHue yveHoWn cteneHn B Poccuun: 31O He
03Ha4aeT, YTO ocTarnbHble AMUCKyccum ByayT HECBODOAHBLIMN.

B Havane guckyccum cKaxy HECKOSNbKO CIiIOB TOSMbKO Af1 TOro, 4tobbl Hawwu
yBaXKaeMble MHOCTPaHHbIE FOCTK yCNenu NpoTecTMpoBaTh NeEpeBo.

OsBy4y Tesnc, KOTOpbIM MOXET MoKasaTbCAa CaMbiM  TPUBUASIbHBIM:
COTpyAHu4ecTBO  6BU3Heca M OPUCMPYAEHUMM,  OPUCTOB,  SABNSIETCA
NCKITIOYUTENBHO BaXXHOW 3agaden. Kak HM CTpaHHO, 3TOT Te3UC ecrnm u He
oTBEpraeTcs BpeMeHaMn, TO, MO KpamHEen Mepe, MOXET CYLLEeCTBEHHO Mo-
pa3HOMY TpaKTOBaTbCHA y4aCTHUKaMu npoLecca.

Ckaxy OgBa cnosa O TOM, YTO ANs Auanora, ons coTpygHudectBa B Poccum
CErogHsl CyLleCTBYIOT O4YEHb HEMNSIOXME BO3MOXHOCTU. A MMero B BuAay Tpu
cobbiTns, koTopble npoxoasat B CaHkT-lNeTepbypre ¢ mHTepBanom B OOHY-ABE
Hegenn: OKOHOMMYECKM opyM, Ha KOTOPOM Mbl Cenyac MpUCYTCTBYEM,
npeaLwecTBYOLWNI emy MexayHapoaHbIn ©aHKOBCKMM KOHrpecc n
MeTepbyprckmn MexayHapoOHbIn topuamyeckmin opym, KOTOpbIi B NATbIA pas
npoLlen Tpu Heagenun Hasad. S xody npurnacutb Bac K COTPYAHUYECTBY Ha 3TOM

nnowazgke: Ha 9ToM dopymMe npencTaBfieH MHOroacnekTHbIM B3rnsg Ha



coTpyaHudectBo 6uaHeca W npasa. Hawwu ycunuss cocpegoToyeHbl Ha TOM,
4yTOoOblI OaTb BO3MOXHOCTb ANs Takoro awanora. Kaxagbim rogq Ha dopyme
opraHmsyetca ot 50 go 60 cneumnanmsanpoBaHHbIX KPYribiX CTOMOB, rae B
OCHOBHOM  WHXayC-lOPUCTbl  UMEKT  BO3MOXHOCTb  BbICNylwaTb  MHEHUE
perynatopa, 3agatb €My BOMNPoOCbl, 06CYyAuMTb  KOHKPETHble  acnekThbl
NPaBONPUMEHEHUS. ATy HULLY Mbl OCBOWMSIM OOBOSIbHO HEMSIOXO, OHA BaXHa U
nepcnekTMBHa. Ham KaxeTcs, YTO Mbl MOXEM cenaTb Cepbe3HbIN Lar Brnepes u
HaNTW HOBble KOHUEeNTyasibHble NoaxoAdbl K B3aMMoA4encTemMio bMsHeca 1 npaea.
OTOT MHOrOaCNeKTHbIN NOAXOL MHE KaXXeTCs UCKITIOUYUTENBHO BaXKHbIM.

Uto rpexa TamTb, OU3HEC-IOPUCTLI, KOTOpble COMPOBOXAAKT M 0OCnyXMBalOT
NHTEpPECbl KPYMHOro Ou3Heca, COPUEHTUPOBaHbl Ha AOCTMXKEHME KOHKPETHOro
pesynbTaTta, Ha MNPOXOXAEHWE KpaTyamlMM MyTEM PaCCTOAHUA M3 TOYKM A B
Touky Bb. Yacto moxeT kasaTbCs, YTO B 9TOM MNpoLecce posib HPUCTOB, POSb
npaBa OKa3blBaeTCA HECKONbko nepudepunHon. [da, ecnm cobpaTb BOEANHO
OU3HEC-IOpPMUCTOB MU AaTb UM BO3MOXHOCTb BHECTU KOHKPETHbIE MPEeaNOXEHUs,
OHM B CUYMTaHHbIE OHW MOryT CreHepupoBaTb TakMe HOBEMSbl U MHULMATUBHI,
KOTopble obecnevaT UHTEpPEChbl TOM uUnn nHon cepbl busHeca, HO He dhakT, YTo
3TN MOEWN OKaXYTCH BblpBaHHbIMU U3 KOHTEKCTA.

He cekpeT, uto B Poccuiickon degepaunmmnm 6putaHCKoe KOMMEpPYEckoe npaBo
SABNSETCA NonynapHbIM, N3BECTHLIM. [laneko He Bce, KTO paToBan v NpoaosmKaeT
paToBaTb 3a MakCuUMasibHO€ MPUMEHEHNE €ro MHCTUTYTOB WU WHCTPYMEHTOB,
AOCKOHanbHO 3HaT 0 BanaHcax u NpoTuBoBecax cuctembl common law. Mo
KpanHen mepe, He BCe AymMalT O TOM, YTO BaXHO o0OecneynTb LeSIOCTHbIN
nogxon Anga passutusa busHeca, 4ToObl BNOCNEACTBUM HE NMPOU3OLLEN NEPEKOC B
NpaBOBOM perynupoBaHun, B obecrnevyeHnn cbBanaHCUPOBaHHbLIX MHTEPECOB
pasHbIX oTpacnen 6usHeca n apyrmx oTpacrien rocyaapcTtBEHHON N coumarnbHOM
ccep, BEPHOCTU OCHOBOMONAararLwmmM NpuHUmMnamM npasa u cobniogeHmm pasHblx

BaXHbIX NMapamMmeTposB B rNnpaBoripyumeHeHnn.



Kakum >xe JOmMKHO ObiTb COTpyaHMYeCTBO Om3Heca u npaBa? Kaknm obpasom
Hy>XHO obecneunTb npuBneKaTeslbHOCTb TOW WM MHOW OPUCOMKLMW, B TOM
yncrne POCCUNCKOM HOPUCOMKLMN, YTO ANS 3TOro HyXHO caenatb? HyxHo nu
n3bpatb 06LWYy, YHMBEPCANbHYO MNPaBOBYH CUCTEMY, KoTopas Oygert
NMPUMEHATLCA Be3ae, Kak OpuTaHckonM KoMMmepyeckoe npaBo? Hanpumep,
NpakTMKOBaTb TONIbKO BpMUTaHCKME KOMMepYeckme apbutpaxu, Kotopble (Konneru
N3 bpuTaHum 3TOro He CKPbIBAKOT) MOMYT OTKPbIBATbCA MO BCEMY 3E€MHOMY LIApPy
B pa3HbIX Bapuaumax. OHU roBOpsT, YTO, B 3aBUCMMOCTM OT YPOBHA MHBECTULINI
B apbuTpax, MOrytT ObiTb pelleHbl Te WUAW MHble 3agayn. ATO HanoMuHaet
N3BECTHOE BblpaXkeHne DancoHa: «Y MeHst ectb Tpu nekumu: 3a 200, 3a 100 1 3a
60 gonnapoB, — HO MOCHEeLHIO 9 BAM HE PEKOMEHOYHO».

Kakum, porkeH ObiTb OTBET Ha 3TOT Bonpoc? [ormkHO nu npaeo ObiTb cyrybo
MHCTPYMEHTAsbHbIM, peluatolmnM BOMNPOCbl M NpobnemMbl KOHKPETHOW cdepbl
OusHec-perynmpoBaHnd, nNMbo OHO [OSMKHO OPUEHTMPOBATbLCA Ha LENOCTHOEe
BOCMNpUATME N Ha cuctemy 6anaHcoB?

30ecb cerogHsi NPUCYTCTBYET psf BblOAKOLWNXCA CNUKEPOB, KOTOPblE FOTOBbI
NOAENUTLCA CBOMMW COOOpaXeHusIMM Ha 3TOT cyeT. S X0o4y npeaocTaBuTb
cnoBo rocnoauHy AdpaHacbeBy, coydpeauTeniio U npeacenaTtento KomuteTta
napTHepoB AfBokaTtckoro 6topo «Eropos, MNyrnHckmin, AdaHacbeB 1 NapTHEPDLI».

MoxanywncTta, QMuTtpui.

0. AcdpaHacbeB:

bonblioe cnacnbo, Anekcanap Bnagnmmnposuny!

[Mockonbky y Hac B 3are MHOrO WMHOCTPaHHbIX WMHBECTOPOB, 4, C Ballero
NO3BOSIEHUS, Nepenay Ha aHrMUNCKNNA.

In March 2015, Vladimir Putin said at a gathering of businesspeople, “We shall
respond to external pressures by increasing economic freedom for business in
Russia.” | believe that in the current environment, economic freedom for business

In Russia is not only good for business, it actually should be a matter of national



security for Russia, because in an environment of external sanctions, only more
economic freedom could provide the kind of economic development and push
forward that Russia needs to sustain itself for the future. Several years ago, our
law firm conducted an informal survey of about 300 clients. We asked them
which law they typically apply when they do major transactions. About 90% of
them came back and said they use English law. We asked them why. Sixty-
seven percent said that they prefer Western courts to resolve business disputes
arising out of the contracts that they execute. Sixty-four percent said that they
would love to use Russian law, but they cannot, because the civil code does not
give them sufficient flexibility. Only 14% said that they use foreign law and
foreign structures for offshore tax planning purposes. In 2012, as a board
member of a Russian trade association called Business Russia, | had the
privilege and opportunity to share these statistics with Vladimir Putin, who at that
time was the Prime Minister of Russia. | said to him that as far as | was
concerned, it was a matter of national sovereignty, and that something needs to
be done to make sure that Russian jurisdiction attracts more business. | said that
in my view, it was not right or in fact possible to force people to use Russian
jurisdiction or Russian law, and instead the state should do something to make it
attractive to do so. He asked, “What is it, do you think, that needs to be done?”
and | said two things. | said, first, that | think we should take scissors and cut out
the unnecessary imperative provisions from the civil code: the code of Napoleon
of 1803, to be sure, which Russia adopted. Second, that while obviously it is
going to take some time to reform the state court system, we should really focus
on creating a viable alternative dispute resolution system in Russia, and that is
arbitration. Otherwise, | said, English judges will continue to decide the direction
in which Siberian rivers should be flowing. The reference in this case is being
made to the fact that even the most important contracts in Russia, such as for the
construction of hydroelectric power dams in Siberia, were in fact governed by

English law, with the English courts as the dispute resolution forum, and they



were entered into by state-owned corporations. Putin was actually very helpful, in
the sense that he agreed with this, and there came to be sort of a dialogue about
what needed to be done about this within society, between the academics, the
businesspeople and the practising lawyers, and we have created an association
of leading domestic law firms, about 10 or 14 law firms, that are Russian law
firms that had a vested interest in improving the attraction of Russian jurisdiction
because that is the law we practise. Eventually, a lot of other important people
joined the effort, and a leading role was played, in my view, by the Ministry of
Justice, which organized extremely constructive discussions between all
elements of society, which resulted, in my view, in a tremendous victory for the
rule of law in Russia, because on June 1 of this year, three years after 2012, we
can say today that we now have a civil code which makes it so that, as my
English partner, Robin Wittering, tells me, under Russian law today you can do
90% of what you can do under English law. From a business lawyer's
perspective, that is a tremendous achievement, and | must say that we, as
business lawyers, are all applauding the government in being able to achieve this
wonderful result. The next big piece is going to come around arbitration. The first
draft of the law is coming up for hearing in the parliament in the autumn, and it is
going to be a tremendous step forward in Russia to create an alternative dispute
resolution mechanism. The draft is still a work in progress, there are things that
need to be worked out, but there are some amazingly important things that are
already in the draft. For instance, | will just mention two. The parties to arbitration
will be able to seek injunctive relief and disclosure of evidence in the State
Courts in aid of arbitration, which suddenly puts some muscle into alternative
dispute resolution. | personally do not agree with the fact that the law will limit the
jurisdiction of arbitration, excluding any disputes with the state, and reserving the
exclusive powers of the State Courts to resolve disputes with the state. Clearly, it
is a bit of a conflict of interest, but that is what is in the current draft. In any case,

whatever the law will be in the end, | think Russia needs to focus on creating a



viable sort of Russian equivalent of LCIA — a Russian equivalent of a credible
international arbitration centre which is efficient, useful, and independent, and |
think Russia will benefit from it greatly. Having said some good things, | must say
some bad things as well. | must say that the quality of the judicial process leaves
a lot of clients nervous, and this particularly relates to criminal prosecution. |
mean, | must mention Article 159 of the Russian Criminal Code, the infamous
one on fraud. To make things simple for the non-lawyers in the room, Russian
prosecutors often, unfortunately, file criminal charges against businesspeople
when they borrow money and they cannot pay it back, even though the law
clearly states that you have to have a malicious intent not to ever pay the money
back. But the practical reality is that what used to be business risk now becomes
a personal risk for the entrepreneurs, thousands of whom are languishing in
prison, and sentences for economic crimes in Russia sometimes go up to ten
years in prison. This creates a lot of nervousness among business clients in
Russia, who feel jammed between external pressures from the Western
sanctions, the creeping sanctions on the one hand, and on the other hand, the
internal Russian pressures. Last year’'s laws did not help. And | am referring to
three things primarily, and | will be very short and conclude with that. First, there
is a law on disclosing foreign citizenships. Now, it seems on the surface that it is
a civilized law, but what happens in reality is that for 20 years, the government
has been telling Russian businesspeople to integrate with Europe. So, many of
them have done that by listing shares on the London Stock Exchange, and by
getting the associated visas, residency permits and in some cases citizenships.
Now they have to disclose them, and people are nervous that this is just the first
step before something else happens, perhaps discrimination. We have seen last
year, already, an element of that discrimination, where the government said that
if you are a Russian with a foreign citizenship, you will be treated as a foreign
investor for the purpose of the foreign investment and strategic industries. A lot of

Russian industries are strategic. So that is already, in my view, potentially a



violation of the Russian constitutional law on citizenship, which says that if you
are Russian, you are Russian — it does not matter how many other citizenships
you have. This causes people a little bit of nervousness. Another example is that
as of January 1 of this year, Russians have to disclose their foreign bank
accounts on a quarterly basis, translated into Russian and apostilled and
notarized. Not only is it a hassle, but given the fact that the tax authority in this
country does not have a long history of keeping other people’s secrets, people
worry about whether they will have some violations of privacy. Finally, we have
the Russian law on controlling foreign companies. Again, it is a Western practice.
The United States has a similar law on controlling foreign companies. But the
implementation was uniquely Russian. For instance, the disclosure forms were
published by the government on May 29. The deadline to file those forms is June
16. | mean, large Russian businesses sometimes have several thousand
offshore companies: there is just no way businesses can comply with such a
requirement which is so onerous within two weeks. Tax amnesty applies for acts
committed up to the end of last year. But if your structures which are the subject
of disclosure are still in existence, then you are automatically committing a
breach in 2015, so it does not make any sense to disclose them under the tax
amnesty if they are still in existence, because you will be caught for several
months of 2015. Basically, the Russian businesspeople are happy to pay taxes in
Russia, particularly the 13% personal income tax rate, which is extremely low by
European tax standards. But when the institutions are perceived as not being
fully reliable, they are really nervous, and | think Russia needs to recognize right
now that nervous businesspeople need to be comforted, because this is what
makes money and creates jobs. | have to agree with the Minister that the state is
in fact willing to listen to business concerns. An example of success was the civil
code reform; an example of what | am sure will be future success is the
arbitration law. This is a prime example of how dialogue can lead to practical

results. But in my experience, whenever there is a meeting between



businesspeople and the government, it is the government people that come to
the meeting better prepared, frankly better qualified, and frankly sometimes a lot
more astute about the issues under discussion. So, businesspeople should
realize that they have to get professional help — hire lawyers, like us and others!
They really have to understand that when they are making a presentation to the
government they should not just be wishful thinkers, but give it in the context of
the existing laws, and in the context of Russia’s international obligations. Give
them a project that they will be hard-pressed to refuse, and | think they will say
thank you to that. So the bottom line is | think there is definitely a possibility to
make yourself heard if you present constructive proposals professionally to the

government of Russia today.

A. KoHoBanos:

Bonbwoe cnacmnbo, AmuTtpui.

botocb, Ham npuaeTcss OTBECTU BpeMdA Af1si BONPOCOB B KOHLIE Hallen ceccum,
MHa4e ecTb PUCK HE AaTb BbiCKa3aTbCs TEM, KTO rOTOB 3TO caenaTb.

A npepocTtaBnsal  CrioBo  cnegywoowemy  BbicTynawowemy.  Mawnkn  bnap,
ynpasnswowmn naptHep komnaHum Debevoise & Plimpton LLP, wvmetowmi
OfPOMHbIA  OMbIT B COMPOBOXOEHWUW  KPYMHbIX COENOK MO  CIAUSAHUSAM,
NpnoBpeTeHnaM, B KOHCYNbTUPOBAHMM B pa3HbIX 0611acTax NpakTuKn npaea.
locnogunH bnap, Bbl nonyuunu gunnom topucta B Yumkaro, noatomy s 06sa3aH
HayaTb C MO34paBneHusi C BbiMrpbillemM KomaHgon «Yukaro bnakxokc» Kybka
CtoHnun. KoHeuyHO, cerogHa Hac uHTepecyeT He 91O, a Bawe MHeHne no

obcyxgaemon npobneme. MNoxanyncral

M. Blair:
Thank you very much and good afternoon. It is great to be here. Our law firm is
an international law firm. It is headquartered in New York, but we do business all

over the world; we have offices all over the world. We have been in the Russian



market for more than 25 years, and | think that gives us a good perspective on
how foreign investors view Russia compared to other markets, and | will have a
few comments on that. | think I will follow the pattern established by my colleague
Dimitry, and make a few favourable comments, and then | will suggest a few
areas where improvement is important. | think it is important to note that the
reforms that Russia has undertaken in recent years have been really significant
and position Russia as being more attractive than many other markets in a
number of important respects. First, the convertibility of the rouble, the ability to
repatriate profits, is very important. Secondly, the quality of the workforce, and |
speak both as someone who represents foreign investors and as someone who
runs an international law firm. All of our partners in our Moscow office are
Russian, nearly all of our lawyers and staff in our Moscow office are Russian,
and | believe that every partner in our firm would agree that the quality of the
people we have in Moscow is second to none around the world, including New
York, London, Hong Kong, you name it. To turn to some more legalistic matters,
if you will, I fully concur with what was said about the civil law reform. From a
foreign-investor perspective, the ability to enter into shareholder agreements of a
kind you are familiar with, the ability to have contracts with representations,
warranties, and indemnities that allocate business and legal risks in a manner
with which you are familiar — these are extremely important developments. In the
area of corporate governance, the new listing rules that require three
independent directors and establish international standards for qualification as an
independent director are, again, very important, and put Russia ahead of many
other countries. And finally, in this vein, | will note the rules regarding registration
and transfer of shares and the unitary stock market in Moscow, the unified
financial market regulator with a capable staff. All of these are ways in which
Moscow is well ahead of much of the rest of the world. Turning, though, to areas
where improvement could be very important to foreign investors, | will focus on

two. The first has to do with the heavy state ownership of business assets. That



can lead, for a foreign investor, to an impression that it is not a level playing field,
particularly with respect to access to state procurement, with respect to the ability
to influence regulation, and even with respect to the ability to get a fair result in a
legal dispute. The second area | want to mention, and | want to spend a little
more time here, is the area of the rule of law, which is really of fundamental
importance, and | want to mention three elements. First, the inconsistent
enforcement of intellectual property law we have seen in our practice is a very
real deterrent to some foreign investors entering the Russian market. Second,
the Russian court system, and of course this is not a black and white picture.
There have been very important reforms to the Russian court system that have
improved the quality of judges, that have reduced corruption, that have improved
transparency, to the point where we actually began, a few years ago, to practise
litigation in Russian courts. For the first couple of decades we were in the
Russian market, we were not comfortable doing that, because we did not have
confidence in the reliability of the Russian courts to come to reasonable results
on a consistent basis. We are now winning cases, and we are winning them on
the basis of the quality of our analysis, the strength of the facts of our case, the
persuasiveness of our drafting — because obviously we cannot touch anything
remotely approaching corruption, and believe me, we would not win cases if it
were not a much improved system and if corruption were a pervasive element.
However, before leaving this topic, | do want to mention that there remains a very
significant problem with the enforcement of court judgments that also applies to
the enforcement of arbitration awards. That is the bailiff system, which is not
consistent and efficient in enforcing court judgments and arbitral awards. | think
that would be a profitable area for future reform. Despite the improvements in the
Russian court system, the simple reality is that most foreign investors are not
going to be comfortable with resolving their Russian disputes in the Russian
court system any time soon. That day may come, with further reform, but it will

not come in the next few years. That is true for several reasons. One, there is a



sense that recognized international arbitrators may be more objective, and
secondly, there are a number of areas, such as complicated shareholder
agreement disputes or technical issues that arise in new industries, where
international arbitrators are going to bring more experience and expertise to bear,
again, for at least the foreseeable future, maybe not forever. And so as a result,
today and for at least the next few years, investor confidence in the integrity of
the international arbitration system for resolving disputes and the ability to
enforce the decisions of those arbitral panels is going to be absolutely key. | want
to close by just mentioning one important pending threat to that confidence, and
it has to do with the pending Yukos matter. It is already the case that one of the
concerns foreign investors have is that Russian courts have been more willing
than the courts of most other countries to invoke the exception for public order or
public policy in deciding not to enforce an international arbitration award. So this
is already a matter of some concern. | do not want to express any point of view
about what the right outcome is of the Yukos matter, but if, for example, that
situation led to legislation that undermined foreign investors’ confidence in the
effectiveness of international arbitration as a means to settle disputes, that would
do, I think, very significant damage to the interest that foreign investors would
have in coming into Russia and making an investment. | was very interested to
hear the comment of Mr. Kudrin at the large session this morning, when he said
that if something like that were to happen, it could, for example, increase the cost
of borrowing for Russian companies, if it led to foreign banks deciding not to

continue to participate in the Russian market. Thank you.

A. KoHoBanos:

bonbwoe cnacnbo.

Cnegyowmn cnukep Takke nmeeTt 60MbLUIOK OMbIT B CONPOBOXAEHUU KPYMHbIX
cOenok, B OCHOBHOM B chepe dhmHaHCOBOro, 6aHKOBCKOro npasa. Ero nHtepecsbl

pPacnpoCTPaHSAITCA Ha LIMPOKYD obnacTb NpaBOBOrO PErynvpoBaHusi, B TOM



yucrie Ha NoAroTOBKY HOPUCTOB, YiydlleHWe Kopnopauuu topucToB. [focnoguH
Kpeur, npe3ngeHT no mHaHcaMm u ynpasneHutio puckamm Thomson Reuters.

Moxanyncra, dosng!

D. Craig:

Thank you, Minister. | am surrounded by some very eminent lawyers, but | am
not a lawyer, so | am not going to offer a point of view or perspective on the legal
system. | think | am surrounded by people who can do a very good job of that,
and we have heard some comments already. But | will give a perspective of a
businessperson, and an international perspective. We are one of the world’s
leading information companies. | run financial services for that business. We
have over 50,000 people in over 140 countries. We are very proud of the fact that
we have been in Russia for over 150 years, and so some of the challenges that
we see now are some of the things that it is very important to have a dialogue
around. The title of the panel, too, suggests that there is a problem here that
people are trying to solve. But | will give a business perspective that | would like
the lawyers maybe to think about, about some dramatic changes that are
happening in the business environment, which mean that if the Russian economy
is going to succeed and do well, | think the legal environment needs to adapt to
them. There are three big challenges | see. First, you do not have to be very
smart or very curious to realize that there is a revolution going on in digital at the
moment. Businesses across the world are experiencing a digital revolution in the
way that information is becoming the new oil of the global economy. We are a
company that shifts about 4 billion data points around the world every day. We
have tens of terabytes of data in the legal industry, the financial industry, and the
tax segment. That movement of data, where it is located, how it is controlled, is
really important, not just for us, but actually for our clients, and how that
operates. And | think that what you see is that actually a conflict is happening

between the physical world, which is where many of our jurisdictions and laws



are based, the physical transfer of IP or goods, versus a virtual world where
physical boundaries and borders are harder to maintain. So that is the first
revolution that | think is happening. The second one is that we are seeing an
explosion in innovation. We are seeing an explosion in entrepreneurship, in start-
ups. This is caused by a number of factors. It is caused by a lot more capital
being around, a lot more capital that is easier to get hold of. There are some
numbers that | heard earlier about how crowdfunding and crowdlending will
double this year to an estimated USD 34 billion of capital available, and by 2020
it is estimated that could be USD 100 billion, which is at least twice as much as
all VC capital. None of that seems to be in platforms run in Russia, which is very
interesting to me — is that a legal issue, or is that a cultural issue or a trust issue?
We are seeing an abundance of talent around the world. It chooses where it
wants to live; it chooses where it wants to go; it chooses where it wants to pay
taxes. And you are seeing technology having a disproportionate effect on
enabling businesses to find their clients, to distribute, to start up. It is faster than
ever before to start a business in many parts of the world. We counted recently
over 20,000 FinTech — financial technology — start-up firms between London,
New York, Silicon Valley, Israel, and Africa. Now, | do not think 20,000 might
succeed, but they are certainly creating jobs, they are creating entrepreneurship,
they are creating revenue growth in many parts of the world. So that is the
second big thing that | see. And the third thing | see, then, is an explosion in
regulation. | spend probably a third of my time on regulatory matters. We spend a
lot of time thinking about where do we put our business, where do we invest; of
those 140 countries, where do we see it is easier to do business? But across
many areas, money laundering, immigration, data privacy, cyber — in financial
services alone, we are currently tracking 40,000 regulatory updates a year. That
Is 150 each day. So as a businessperson, you have to deal with that, and think
where is this coming from, how do | cope, how do | keep hold of it? These are

huge issues for the business environment that | do not think can be ignored when



we think about how Russia responds in the context of global companies and
entrepreneurship. So, | think, if | reflect on some of the observations | have, | will
tell a good news/bad news story, like my colleagues on the panel have done. The
good news is invention is very high. The academic schools have a very strong
reputation here, in mathematics, engineering, and science. If you look at our
benchmarks on invention, Russia consistently scores extremely well. And
actually, if you look at the large companies and their adherence to international
standards, even on our benchmarks, they are actually pretty good. You hear an
incentive to make the tax regime, the investment regime, and many things in the
environment a lot easier for business. | think the bad news is that, whilst there is
a lot of invention, | do not think there is as much innovation as there could be.
There are efforts | have heard of to spur this, but there are not as many SMEs,
there are not as many small companies. | wonder whether there is an imbalance
or there are competitive pressures that stop that, or is it a confidence and trust
issue? Is this a legal issue, or a trust issue and a transparency issue? And
without that entrepreneurship, without that stimulation of the economy that is not
coming from the state and big business, | think the economy will struggle to grow.
| think if you look at economies around the world and where the growth is coming
from, it is not the big corporations that are actually driving growth; it is the smaller
ones, the SMEs that are growing into larger companies and are innovating and
disrupting at a pace that we have certainly never seen before. So my only
guestion to the legal experts on the panel and around the room is: how are we

coping with that in an environment that is moving extremely quickly?

A. KoHoBanos:

Bonbloe cnacnbo, [1asuna!

YKan-lMbep Toma, KOTOpbIA BbICTYNUT Cregylowmm, UMeeT OOBOMbHO OONbLLOW
onbIT paboTbl C POCCUNCKMM OU3HECOM, MOTOMY YTO OH Obln NpeacTaBuTeNnemM

npe3angeHTa Capko3n N0 S3KOHOMWYECKOMY COTPYAHMYECTBY Mexay PpaHumnen u



Poccveit un npeacrtaButenem  ppaHLy3CKOrO  MUHUCTEPCTBA  SKOHOMMUKM,
OTBETCTBEHHbIM 3a TpPaHCrPaHW4YHbIE MHBECTULMU U MporpaMMbl NpuBaTU3aLInm
Bo ®paHumm n Poccum.

NocnogmH Toma, noxanyincta, Bam crnoso!

J.-P. Thomas:

Yes, first of all, what is the situation? Globally speaking, the common idea in the
West especially, is that the climate of direct investment in Russia is very difficult
and very bad. We have not only specialists like you, who know things accurately
and in detail, but investors from France, Germany, Italy, medium companies,
even the biggest ones, and what do they think when they do not really know
Russia? They think that the legal environment is not very good. It is dangerous
and a little complicated. But, in fact, the situation is not so bad, because before
coming here, | was just having a look at the results. In 2013, Russia was the third
destination worldwide of direct investment, for the first time in its history. We
must not forget that Russia entered the World Trade Organization. To be honest,
it was not so easy, because it was not welcomed by everybody, and it was a lot
of work on both sides. But we succeeded in doing it. So, if you follow the
implementation of such a big event as the entrance to World Trade Organization,
all the very important details about the implementation in every field — arbitration,
legal environment, everything you said before — everything follows this big event.
We must not forget this. But in fact, regarding the investment climate which you
were speaking about, in 2014, before this problem of Ukraine and economic
sanctions, Russia jumped 20 places in the World Bank’s doing business ranking.
So, we can say that the background is not so negative, and Russia is a young
country, little more than 20 years old. Of course, for a country like France, it is
easy to give lessons, but we have many centuries of experience. It was not
always so easy on all these issues. That is why we have to help Russia in this

field, and | know that you are now having conversations between the Ministers



and French legal companies about arbitration procedures and so on. And when
we work on these ideas like the Russian-Europe economic zone — unfortunately
forgotten by Europe a few times — we have been speaking and thinking about
this, too. How to organize this legal cooperation, how to become compatible? So,
of course we have problems. We know. We know about the implementation of
the federal law in the different provinces, and | can see, through the different
companies that we advise, that this is not so easy on the local level. But it is not
always easy in Europe either. If it is a big country like this, with a history, and a
short past, with this new corpus of law, it is a difficulty, we know. We know every
day as lawyers here. But | think it will improve. Me, | see another problem, which
IS not only internal to Russia. The problem is that when we think about this
cooperation, this organization of the internationally compatible corpus of law, we
have to know exactly what we are speaking about. Here is something that is
actually much more important for the people here: the Belgian decision about
Yukos to freeze all the assets, today, in the middle of this world economic forum.
Frankly speaking, is it a legal decision, or is it a political decision? Honestly, with
a lot of independence — in France, we like to be independent — we can ask the
guestion. The formulation, the timing, it is more political. Of course, the law and
the legal things have to be independent, but the problem is now in global
organization, and it is the same with all regulations. See the Swift system, the
inter-bank interconnecting system. See the problem of the credit card commuting
payment system. The whole corpus of the legal system is unilateral. | understand
that we have to harmonize, but we cannot have one country with one legal
system imposing its system on the whole world, because we are not in a
unilateral world. The world is changing very fast. The actuality of everyday is
changing more quickly than we think, because new countries are emerging: Asia
Is emerging very quickly, and Russia is back, like a big and great country, like it
was in the past. Of course, this may annoy somebody here or there, but the point

Is, that is true. Europe is organizing, not easily, and the United States is coming



back again with the shale gas. So the world is coming to be a multilateral world.
But if our legal system is unilateral and if the corpus of legal techniques comes
only from one culture, one experience, and one system of economic
organization, it cannot work, because today the point is that | work as a
businessman, not a lawyer. | am not a lawyer, but | have studied enough law to
know that law has to be completely independent. That is very important. | am not
sure that that is the case today. We have the case of BNP in France, you have
this case of Yukos today — | do not want to interfere with the legal decision, as
that is not my point, and | do not know enough of the details to have an opinion.
But what | know is that now this is more against the Russian Government than
really against Yukos. The timing of this decision, like the economic sanctions
yesterday, when Europe decided to say that we continue the economic sanctions
yesterday evening, just before the opening of this world economic forum, one of
the two biggest economic forums in the world — it is not fair. It is not decent.
When we want to give lessons in democracy, human rights, and how to play the
game, we have to follow those lessons. This is the point today: that we have to
work on a system which is multilateral, integrating different systems and different
economies. If not, if a unique system exists, if we want to impose a system, we
will have fragmentation, because now the Asian countries will organize a system
and Russia will organize its system, too. We have to coordinate. If not, we will
destroy everything we built before. | worry about that. The second point is also
linked to the law problem: economic sanctions. These economic sanctions are a
legal point, in fact. At the end of the day, you respect the law or you do not
respect the law. But is this law really accepted by everybody? Can this law really
be implemented in the different countries? Is this system completely
independent? Or is it a political weapon? It is a political weapon. So today, we
can ask some economies — | do not like the terms ‘BRICs’ and ‘emerging
countries’, so let us say ‘country in transition’, like Russia, ‘in transition’, pushing

its economy and changing things. That is a good word. They have to have their



own systems, completely linked and compatible with international systems. But |
do not think that they have to copy and be completely in the international system.
It could have been possible if we did not have this system which can be used in
political issues. | think today it is very important, because coming back to finish
with investors, the people who risk their money on the market, they need stability.
Of course they need rules, and the rules have to be respected, of course. We
have spoken about this. They need stability and they need serenity. If they think
that a political decision made by a G7 or G6 now, or G20, can change
everything, you can work all day, all night, on that subject, but you will never
achieve the serenity, the stability, and the security that investors need. That is a

very important problem. That is the point | wanted to stress for my part.

A. KoHoBanoB:

Bonbwoe cnacunbo, rocnognH Toma. 3TO BaXHbIN, KOHLENTyanbHbIA BoNpoc. Mol
Kak HpUCTbl AOIMKHbI OblTb CBOGOAHLIMM OT MNOMUTUYECKUX NpPe3ymMnuui u
LUTAMMOB 1 OMNepupoBaTb TONbLKO TEPMUHAMK NpaBga.

Bo BCTynuMTenbHOM croBe s yXe YNOMSAHYN TO, 4YTO SBNSIeTCA Ha CerogHs
npobnemon, gaxe ecnu abcTparmpoBatbCsa OT 6akrpayHaa v npeanockinok. Ha
onpeaernieHHbIX yyacTkax pUOMYECKON MpPaKTUKM CO30aeTCcs  Ype3MepHo
WHCTPYMEHTaNbHOE, 4Ype3MepHO aKUEeHTMPOBaHHOE MpPUMEHEHNE MNPaBOBbIX
MHCTPYMEHTOB, YTO Heu3bexHO ypeBaTo nepekocamu B HanaHce cuTyauuwu.
Hackonbko 3TV nepekochbl ApamaTuyHbl, MokasbiBaeT Bpemd. K coxaneHuio,
4acTO MHOMMe BO3MOXHOCTM OKasblBaetTcss 6e3B03BpaTHO  YNYLUEHHbIMMU,
ANCNo3nuUmns OKasblBaeTCs LOBOSIbHO HEMPOCTOW, B TOM 4YuChe M3-3a TOro, 4to
KOorga-To KakoWm-TO NPUOPUTET MoKasancsi HaCTONbKO BaXXHbIM, YTO MOA HEro
NPULLIOCH NOACTPOUTL NPABOBYIO CUCTEMY.

[aBante nocnywaem, 4to 06 3TOM M O TEMATMKE HaLLEro Kpyrrnoro crona
AymalT npeactaBuTenn akageMuyeckom Haykn. Y Hac ecTb BO3MOXHOCTb

BbICNyLIaTb BbICTYNfieHMe rocnoguHa Tpexcensi, npodeccopa MNOAUTONOrUN B



European University Institute, KOTOpbIni MpX 3TOM MOrpyXeH B MpakTU4eckue

npobnemel. Noxanyncra, AnekcaHap!

A. Trechsel:

Thank you very much, Minister, and thank you very much for the invitation. | am
very grateful to be able to be here as a clear outlier on this panel, because | am
neither a lawyer nor a businessman nor an economist; | am a political scientist,
and | represent in this sense, as you rightly said, a small part of academia that is
interested in this field. So | would like to start with a caveat for sure. There are
two dimensions that we are looking at here: the first | mention, which is the more
internal dimension of what the legal framework that is best adapted to attract
business and trade, etc. in Russia should be — that is not going to be a dimension
that | feel very comfortable talking about. What | know is that Russia is of course
fighting traditional problems that are apparent in many, many other countries. |
would say in most countries, to create this credibility of which we were speaking
before, this credibility for institutions to function, in order to attract business and
trade, this means the fight against corruption, censorship, respect for the rule of
law, judiciary, and civil litigation systems that work. Of course, these are all
elements that are extremely important for Russia, but also for many other
countries around the globe. One of the aspects that | found very interesting in
this debate is now this emphasis on arbitration. | am a Swiss citizen, although |
teach and work in Italy. Switzerland has one of the most attractive systems of
international arbitration, with a newly revised code. It is a very small country, but
it is an importer of arbitration cases. Most cases that are arbitrated in Switzerland
come from abroad, so Russian firms have probably been on the demand side
there in Switzerland, too. It has actually become a business for the Swiss state to
have such a well-functioning arbitration system. So | think this is a huge path
forward for the domestic side here of non-judiciary litigation settlements. On the

external dimension, however, | may want to say a couple of words, where | feel a



little bit more comfortable. So, what is hindering investment or what could foster
investment and foreign investment into Russia from a political point of view, from
an external point of view? Well, first of all, let me mention the sanctions that we
have been discussing here. | will go about it very briefly. It has become pretty
clear, and the literature says so, that unless sanctions are multilateral, they do
not usually work very well. Here we are in the presence of non-multilateral
sanctions, and they are not working very well on both sides. They are hindering
business, they are hindering cooperation, and they are not really beneficial to the
development of trade relationships. Cooperation was one of the major points that
the Minister mentioned at the very beginning of this panel, and | would like to
emphasize cooperation and dialogue rather than sanctions here. That is more
beneficial to all parties, | would say, and a better way forward. The second point
has to do with trade liberalization. There are two types of trade liberalization:
multilateral and bilateral forms. Of course, on the multilateral side, we have heard
only very recently that Russia has become a member of the WTO, the World
Trade Organization, and this is, of course, a big step forward. But | think that
Russia can still do much more, as most other countries can, too, to liberalize its
policies further in several sectors: the service sector, for sure, but also in the field
of banks, telecoms, etc. There is also a cap on foreign equities, etc., that is
hindering business, controls of the banking sector, etc. So, there is margin for
improvement, for liberalization to attract further investments and foreign capital.
Also, for example, in relations with the EU within the WTO system, the EU and
Russia are litigating quite a lot. There are several cases that are before WTO
panels about cost adjustment, anti-dumping, cases in the energy sector, etc., and
here, as well, this is not probably the best way forward. It might be, again, much
better to go towards cooperation rather than confrontation between these two
entities. Now, on the bilateral side of trade liberalization, we used to live in a
world where trade liberalization at a bilateral level was basically explained by

gravity, where the geographical distance between two entities had a major role to



play, and explained best why trade liberalization comes about. The closer you
are, the more you have to do with each other, especially in the goods sector, etc.
But we are now entering a post-gravity world where this is not necessarily true
anymore. We were talking about digitalization of the economy, about service
sectors that are no longer dependent on this physical closeness — of course, it is
still the case — but here, in terms of the step from a regional player to a global
player in trade agreements, there is a lot of margin, let us say, for Russia to go
forward. Actually, if you go onto the WTO website, you can look at active trade
agreements between different entities or states and the rest of the world, and it is
quite impressive to see. If you click on the EU, you have all these dots around
the globe; if you click on Switzerland, my country, you have all these dots around
the globe; if you click on the US, if you click on Chile, Brazil, etc., you will see
that these countries have established trade relationships with an enormous
geographical variance. When you click on Russia, you will see that it is extremely
confined to its very clear near neighbours. It visually jumps into your eyes. So the
message here is that there is a lot of potential there for Russia to exploit, to go
further, and go in this direction. These are the few remarks that | wanted to
make.

A. KoHoBanos:

Cnacubo, AnekcaHap!

[aBante nocnywaem, 4To gymaroT 06 obcyxkaaeMmom BOMpoOCe HalLM POCCUICKUNE
konnern. Omutpun LymkoB — npeacepartens coseta LleHTpa npaBoOBbIX
NHULMATNB, OH MMeeT BONbLUON ONbIT KaK B NPakTUKe, Tak U B TEOPUM NpaBa n B
NpakTU4eckux nHeectuumsx. focnogunH LLiymkoB Gbin npeactaBuTenem OgHON U3
NepBbIX PUOMYECKMX KOMMAHWK, KOTOpble MNONyYuniv npaBo nNpeacTaBndaATb
nHTepecol [lpasutenbctBa Poccuinckon ®depepauuun. lNoxanyncra, rocnoguvH

Lymkos!



. WymkoB:

OrpomHoe cnacubo.

B nepsyto oyepenb xo4y nobnarogapuTtb KOMfer, KOTopble Tak BbICOKO OLEHUNU
MHBECTULMOHHBIN KnumaT B Poccuinckon degepauumn. 3ameTbTe, KPUTUYECKUX
3aMeYaHuii HEMHOrO, 1 OHU ObINM MMEHHO BO BTOPOW YacTu, 3TO Y>KE HIOAHChI.

C ogHOM CTOpPOHLI, S HOPUCT, HO A Beay busHec He Tonbko B Poccuun, HO M 3a
pybexom. Mory ckasaTb, 4TO B Poccum cnoxunacb cuctemMa npaBa He Xyxe
apyrnx. C ogHOM CTOPOHbI, XOPOLLO, YTO FOBOPSAT O CYLECTBYHOLWMX Nnpobnemax,
4yTO Hac yyaT. C gpyrom CTopoHbl, Ha 3anage He MeHblue nNpobrem, ¢ KOTopbIMU
Mbl CTankuesaemcs, Beas busHec, yem B Poccum.

flocnoguMH MUWHUCTP cKasan, YTO MOSA CTPYKTypa KOHCYfbTMpOBana no caenkam
MpaButenbctBo Poccuinckon degepaunn. 310 Obi €ANHUYHBIN NPELEOEHT: B
TeyeHne 20 net usBectHaa ¢dupma Cleary Gottlieb Steen and Hamilton LLP
obcnyxmBana MuHUCTEPCTBO MHAHCOB, HaM YyAanocb MpeofoneTb 3Ty
KONMM3nio eauHCTBEHHbIN pa3. [lpobrnem HeT, 3apybexHble upMbl Bcerga
obcnyxmeatoT MuHnctepcTeo hnHaHcoB Poccuinckon degepaunn. A, HaBepHoe,
He Hamagy Takux npumepos B Apyrnx ctpaHax: tanuu, CLUA, ®paHummn, — roe
poccunckas, Kasaxckasi, Hemeukast ompmMbl cMornm 6bl OBCNYXUTb MHTEPECHI
MpaBuTenbLCcTBa NPY NPSMbIX KOHTPaKTax.

B moem noHumaHuu, npobnembl BegeHUA Gu3Heca CIMLLKOM npeyBenuYeHbl,
rmnepTpodmpoBaHbl U NOANTU3NPOBaHbLI. ATUX Npobnem HeT. MHe KaXeTcs, Mbl
CNnoxHo paboTaeM Hag npobnemamu ynyyweHus umugxa 3a pybexom. Ha b6ase
BeOyLUMX Hay4yHO-OOpasoBaTembHbIX YyYpeXAeHun cendac cosgaH ueHTp. Mol
NPUHANU pelleHne, 4To OyaemM OTKpbiBaTb LEHTPbl POCCUMMACKONO MpaBa B
KPYNHENLWMX By3ax, Kak 9TO AenatoT Halm 3apybekHble Konneru.

B nwbom poccuinckom By3e Bbl YyBUAUTE LEHTPbl aMepUKaHCKOro npaea,
HeMeLKOro npaea, cemyac B 3TOM HanpaBfieHUM akTMBHO paboTaeT Kutan. Bebl
Nno nanbuam nepecynTaeTe Beaylime 3anagHble YHUBEPCUTETLI, A€ Mbl MOXEM

npeactaBiAaATb Hawly CUCTEMY W NOKa3biBaTb HE TOJIbKO Moxme 4epThbl, 3a



KOTOpble Hac KPUTUKYIOT, HO M TO, 4Yero Mbl gocturnm 3a 20 net. A cornaceH c
Hawmnmmn konneramu n ¢ XXaHom-lNbepom: Mbl MPOABUHYNUCH NOYTU HEBO3MOXXHO
Aaneko. 3To 6bin WWUPOKUIA Lwar.

Ckaxy cnegytwouwee: 1 6bl ocTaHOBUNCA M HeMHoro noctosan. [Ans ©usHeca
cenyac camoe rnaBHOe He NPUHMMAaTb 3aKOH M YTO-TO yrny4ywaTb, a Ha Kakoe-TO
BpemMsi — rof, Asa, TpM — B34Tb Nay3y U NMPOCTO OCMOTPETLCS, OrNA4eTbCa No
CTOpOHaM, caenaTtb onpegerieHHble BbiBOAbl. budHec yctan oT npoucxoaswmnx
N3MEHEHWNIN, OT HOBALWK, HY>XHO YyTb-4yTb NOAOXAATb.

B 3akniouyeHne gobasnto napy crnos. ocne meHs 6yayT BbICTynaTb Ka3axckue
konnern. OHU pewwmnnu akTniyeckn nepenatb HPUCOUKLMIO NOL MHOCTPAHHOE
rocygapcTtBso, npurnawartb 3apybexHbIX IpUCTOB U3 AHIMUKN, co3daBaTb BTOPOM
cyn. o moemMy MHEHUIO, 3TO HenpuemsieMo B Hawen cTpaHe. Hay4dHowmy,
obpasoBaTesibHOMY MOTeHuMany, KoTopbiM €eCTb Y HOPUANYECKOW CUCTEMbI
Poccuun, BnonHe no cunam cnpaBuUTbCA C CyllecTByowen npobrnemaTtmkon. Mol
CMOXeM pewunTb npobrnemMbl camoCcTosTeNnbHO, 0e3 BMmellaTenbCTBa W3BHE.
BeaycnoBHO, Mbl Bygem npucnywmMBaTbCa K onbITY. Hanpumep, Mo CbiH e0eT B
"apBapa Ha npakTuky, oH ByaeT obuwaTbCa Co CTyaeHTaMn, 3TO OYEHb XOPOLLIO.
OTO He 3Ha4nT, YTO KTO-TO OOSMKEH HAc y4uTb. XOpPOLLO AaBaTb COBETbl, Mbl UX
BblCNyLlaeM, HO peLleHne Bcerga byaem npuHMMaThb camu.

Bonblioe cnacmnbo 3a BHUMaHue!

A. KoHoBanos:

bonbLioe cnacmbo.

A pag npegooctaBuUTb MOYETHYHD BO3MOXHOCTb MNOABECTM 4YepTy noAa
BbICTYMMEHUAMN 3asiBfieHHbIX crnvkepoB Hukonatw KponauveBy, pektopy CaHKT-
lMeTepbyprckoro rocygapCTBeHHoro yHuBepcuteTta. [ocnogmH  Kponayes
M3BECTEH W KaK pyKOBOAUTENb OOHOW W3 CUNbHEWWMX W 3HAMEHUTbLIX
topngnyeckux wkon B Poccumn, kem oH Obin gonroe Bpems; Oymaro, YTO OH ”

npoaoJrKaeT oCTaBaTbCA UM MO OYXY. Mbl Henoganeky ot 3TOW WKOMbI, AbIWNM



ee BO3QyXOM, HaxoaumMmcda TnMNOo4YTWU Ha €e TeppuTopun. NocnoguH Kponauyes,

noxanyncra, Bam cnoso!

H. Kponaues:

Cnacubo.

Bo-nepBblX, N03BONbTEe MHe 000aBUTb K NpeacTaBneHuto: 9 Cydbsl B OTCTaBkKe,
NsaTb NeT s 6bIn cyaben, npeacenarenem YcraBHoro cyga cydobekrta Poccuimckon
depnepaunn CaHkT-lNeTepbypra, n g uneH HabnwgatensHoro coseTta 6aHka BThH.
A Mory nocmoTpeTb Ha npobrnemy c pasHbix CTOpoH. Kpome TOro, Bce
POCCUNCKME YYACTHUKU TaK UNU MHaYe yydmnucb y MeHsa. Omutpun, y Bac B
3a4eTKe eCcTb YeTblpe MOoU NOoMeTKU. MUHUCTP yyunca y MeHs B rpynne, nopom
Ha3blBAaeT MeHS CBOUM y4duTenem. A ckaxy, YTO U OH MHOTOMY Hay4yun MeHS B
3TOWN XM3HWU. [IUMUH NpuMep O COBMeCTHOW paboTte ¢ apyrum ImMutpuem cBAsaH
He C mMoen paboTon, a C ydacTUEM B 3TOM MNPOEKTE MOEWN XEHbl, TOXE MOEN
y4yeHuUbl, B NPOLLIIOM MOEN CTyAeHTKU. H noxsacTtancs.

3aBepluasa 3Ty 4vacTb, [o6aBno, YTO €CTb KHWra, HanuMcaHHasi MHOW U MOWUM
yuntenem Banepvem MycuHbiM, YneHom coBeTa aupektopoB OAO «[lasnpomy.
OHa Bblaepxana Tpu WM YeTblpe u3daHus, HasbiBaeTca «KpaTtkuih kypc
POCCUMUCKOro npasa Ansi MHBECTOPOB», OHA BOT TakoW TOMWMHLI. [1pe3eHTauns
9TOW KHUTM Mpowufia BO MHOMMX CTpaHax: B AMepuke, B AHIMUN U B OPYrux,
€BPOMNENCKNX N HE EBPONENCKUX.

£ oyeHb BHMMaTENbHO cnywan BCex: 3apyOeXXHbIX U POCCUNCKUX KOMMEr u Tex,
KTO KpuTukoBan. LOmutpun AdpaHacbeB, Ha MOW B3rnsg, He XxeBanun, a
KPUTUKOBAS, N O4eHb PE3KO KpuUTuKoBamn. f He yBWOES KOHKPETHbIX MPUMeEpPOB
HedoCcTaTkoB B 3akoHogartenbcTBe Poccuiickon depepaumm M KOHKPETHbIX
NpeanoXeHnn OTHOCUTESNTIbHO TOro, YTO MMEHHO B  3aKOHO4ATeNbCTBE
Poccuiickon depepaunmn Hy>XKHO naMeHuTb. Omutpuin, Bbl nmeete B BuAy, 4TO
HY>XHO OTMEHUTb TpeboBaHus, CBsAI3aHHbIE C PacKpbITUEM LOXOA0B UM CHETOB B

3apybexHbix baHkax? boxe MOW, 1 HE 3HaK: KOro 3To BOSHYyeT? HacTonbko



CKasblBaeTCsa Ha XW3HU poccuinckoro busHeca? [da 4yto BbI?! Bo Bcex cTpaHax
MUpa OenCTBYET 3aKOH O MoLleHHuYecTBe. [peacraBnseTt nu oH onacHocTb? B
NCcNpaBUTENBLHO-TPYOOBLIX ydpexaeHusax cvaat 10 Teicady? MuHUCTp nydwe
MEHS 3HaeT, eCTb NN Y Hac BOOOLLe Takoe KOMMYeCTBO 3aKIYEeHHbIX No genam
O XULLEHNSX UK MO MOLLEHHUYECTBY, BeAb peyb LWa O MolweHHnYecTBe. [a rae
Tam, HeT Takoro!

A 4yTO ecTb? Bbl 3HaeTe, B MOEWN XXU3HEHHOW UCTOPUN €CTb MYHKT, KOTOPbIM S
O4YeHb ropxycb. B 1996 rogy mbl Hadanu npoekT «OTKpbITOE npaBocyane» u
cTanun u3gaeatb cyaebHyto npaktuky CankTt-MNeTepbypra. Kak cyabu He xoTenu
aToro, kak cygbu Mewanu atomy! Kak npuxoawunocb pewatb Bonpockl! Mou
AUNSIOMHUK, B TOT MOMEHT nepBbin Buue-rybepHaTop CaHkT-lNeTepbypra, a HblHe
rmaBa aHTMMOHOMOMNBLHOIO KOMWUTETA, MOLWesT Ha HeTpaguLMOHHbIE pPeLLEHUS.
Havanu oxpaHaTb cyabl, CyabsiM ganu KBapTupbl U ckasanu: «byaeTte otgaBaTh
cynebHyo NpakTuKy rpuandeckomy akynbTeTy, a oHM 6yayT ee nybnmkoBaTb.
Mbl cTanu nybnvkoBaTb 3Ty NpakTuky, n B CaHkT-lNeTepbypre nosisunuce, gpyrom
cyn, apyrasa cygebHas cucrema.

B 2000 rogy MHe goBepunu pykoBOAUTb MUPOBLIM FPAHTOM MO MNPaBOCYyaMIO, U
Mbl M3pacxodoBanu, HanpasBunM BCe [OEHblMM Ha OTKPbITOCTb MNPaBOCYAUS.
CKOMbKO NOSABUMNOCHL BUOEOKOH(PEPEHUUN, CKOSbKO MOSBUIIOCH  CyaebHbIX
peweHnn B 2001—2004 ropmax! 3akoH, KkoTopbI TpeboBan u paspeluan
nybnvkaumio cyaebHbIX peleHun, noaABunica Tofbko MNoToMm. BoT 410
3HauYNTENbHO NOMEHANO cyaebHyto cuctemy!

A 4TO HEe noMeHAno? N3BuHUTE, Nobon BrnsHec pasobbeTcst 0 HEKYNbTYPHbIA —
4yt0? CBOM GuM3Hec. Jllobas npaBoBasi cuctema, camasi coBepLleHHas. Ha mon
B3rns4, Hawa cuctema cervyac HMYeM He OTNM4YaeTcsl OT MpPaBOBOWM CUCTEMbI
nobon cTpaHbl. 4 NoOHMMalo, He OAMH A Ha3BaH XOPOLUMM HOPUCTOM, a BCE, KTO
34ecb NpUCYTCTBYIOT. He crnyvyaHO BbICTynaBLUMEe XOTenu nNpuBecTu Npumepsl,

HO HE rnpusesnn He ogHOro npumMmepa.



O yem rosopunu? osopunu o HenpodeccmnoHanbHon paboTe. Koro? CynebHown
cuctembl. O HenpodeccnoHanbHon paboTe oTaenbHbIX cyaen, a 1 Obl ckasan —
aflBOKaTCKMUX pupM, afBOKATCKUX OPUONYECKMX (PUPM, KOTOpble MNPUBLIKIIN
aobmBatbCA CyaebHbIX pELUEHUN He MNyTeEM aprymeHToB, Kak 06 3ToMm
ybeantenoHo roBopunun 3apybexHble konnern, a nytem agMUHUCTPaTUBHOIO
pecypca.

Uto HyxHO cpenaTtb? HyXHO ycunmBaTb rMNacHOCTb WM MEHATb MoAxoabl K
topuandeckoMmy obpasoBaHuo. A nopon pyrawo ceba — He 3a TeX, KOro Mol
BblMyCKaeM (3TO KIaCCHble IOPUCTLI), a 3a TO, KakK OHU «4eCTHO paboTaloT»!

Uto [OMKHO ObiTb? YBEpeH, YTO BbINMYCKHUK HOPUANYECKOrO By3a HE AOSMKEeH
nMeTb npaea paboTaTb MO cneuuanbHOCTU 6e3 NonydYeHus paspelleHuss oT
npodeccruoHanbHOro punagnyeckoro coobuiectsa Poccun. BTO 3anor BbICOKUX
TpeboBaHMI K 3TUM nAaM, 3TO 3anor garnbHenwero TpeboBaHMA — He Ha
Bxode, a nocnegywouiero tTpeboBaHus, BNNOTb 40 OT3biBa nNpaea Ha paboTy no
topngmyeckon cneymanbHoctn. CyabM M NPOKYpOpbl MOFYT MOTOM MOMYyYUTbCA
TONbKO N3 TeX, KTO MOMy4YuT 3TO NpaBo, a He HAaobopoT, HE CO CTyaEeHYEeCKOm
CKaMbW — B NPOKYpPOpbI.

A Mory pacckasaTtb O HaleM MUHUCTPE, O TOM, KakoW OH MPOKYpop, Kak OH
paboTtan: xanb, YTo Bbl He gagute MHe BpemeHu. B CaHkT-INeTepOyprckom
YHUBEpcuUTeTe BCe B34pOrHynu, korga Bac HasHaumnn MUHUCTPOM: YECTHbIN,

cnpaBeasiMBbIv, HPABCTBEHHbIN YENOBEK, KOTOPbLIN CTasmt MUHUCTPOM HOCTULNM.

A. KoHoBanos:

A npeanarato Ha aTon NaocHOW HOTe 3aBEPLUUTL ANUCKYCCUIO.

H. Kponaues:

HeT, 1 gorosopto.



A. KoHoBanos:

Euwe ogHa munyTa.

H. Kponaues:

Konnerwn, ecnu Bbl 3ax0TUTE, 1 MOTOM pacCKaxy, U Bbl MOMMETE, YTO 3TO Oblnn He
nycTble crosa!

Konnern, HyXHO M3MeHUTb OTHOLLEHWe BusHeca K npasy, K NPaBoOBON CUCTEME,
KOoTopble ecTb B Poccun. Ha npaBoBylo cucTteMy NpoaosmkaroT CMOTPETb HE Kak
Ha MHCTPYMEHT, KOTOPbIA HYXHO MCMONib30BaTb C MPaBOBbIMW aprymeHTamu, a
Kak Ha «pewanky». HecnyyanHo topuguyeckne ovpMbl pasgensaioT TEPMUHbI:
«lopugmnyeckass  upma»  unm - «pewarwwas  dupmar», «pewanka». Krto
nobexpgaet? «Pewanbmkny»! KTo a10? KOpUCTbI, KOTOPbLIX HY>XHO UCKITOYUTb U3
Hallero NpaBoOBOro nons.

Cnacuboo!

A. KoHoBanos:

Cnacunbo, rocnoanH pektop! Bel nadpocHO noaBenu 4epTy nog OCHOBHOW YacTbio
Hallero obcyxaeHus.

Kak Mbl goroBapuBanmcb, Y Hac e€cTb MO NATb MUHYT Af9 YYaCTHUKOB Tak
HasbiBaeMon oduumanbHOM AUCKYycCUW. A npowy BbICTYNUTb  MNEepPBbIM
bonatbeka AbapacunoBa, pektopa AkagemMun rocygapCTBEHHOro yrnpaBrieHUs
npu MNMpe3ngeHte Pecnybnukn KasaxctaH. [Mpo3By4dana Bepcus, 4to KasaxcraH
yCTynaeT 4YacTb CBOeW topucaukumm. Hackonbko S 3Hal, 3TO He Tak, TEM He
MeHee WCKMIOYNTENbHO WHTEepPEeCeH MPOEKT MeXOYyHapOAHOro 3KOHOMUYECKOro
LeHTpa, roe Oyoet npakTukoBaTbCs OpuTaHcKoe npaBo, rae 6yayt pabortatb
MHOCTPaHHble cyabn. Ecriv MOXHO, B ABYX CNOBax pacckaxute, 4to Bl gymaeTe

Mo NoBoAy CerogHsIlHen npobnemaTmkn?



B. Abgpacunos:

A xouy nobnarogapuTb 3a NnpeaocTaBneHHOE CrOBO.

Kak n OoBung, s He topucT. NMpobnemsbl, cBsi3aHHble C CO34aHMEM YCIOBUI ANS
KOMJOpPTHOro 6Gu3Heca, BOMHYIOT BCEX, MpPexae BCero Tex, KTo paboTaeT B
chepe roccnyxbbl 1 rocynpaeneHuns. B KasaxctaHe gaBHO Begetcs paborta B
3TOM HanpaBfeHUW: co3daBanuCb YCIOBUS O pa3BUTUS Maroro, CpeaHero
OusHeca, ans NpUBNEYEHUS MHOCTPaHHbIX MHBECTULNIN, BHOCUIIUCL Pa3fnyHble
N3MEHEHNS, OOMOSIHEHUS B 3aKOHbl, MPUHMMAaNUCb MpPorpamMmMbl MNOOAEPXKKN
OounsHeca. Mbl, KOHEYHO, OXXMaanu 6onbLUEro.

Cyasa no obeyxgeHuto, npobnemMbl y HaC NPMMEPHO Takne, Kak u B Poccun. Hawwm
CTpaHbl BXOOAT B HOBOE 3KOHOMUYeckoe obpasoBaHMe — EBpasnnckmi
3KOHOMUYecKkun cor3. Ham HyxHoO Gonee TecHO paboTaTb M rapMOHM3NPOBaTb
lary, KoTopble Mbl MPUMHUMaEM B HalIMX CTpaHax B HanpasfeHuMn cOo3gaHus
KOMJOPTHbIX YCroBui anga busHeca.

OTtmeuy TO, 0 yem ckasan Omutpuin. [a, B KasaxctaHe cyuwiectByeT maes o
co3gaHnm Hekou 30Hbl. Mbl xOoTuUM caenatb KaszaxctaH MUpPOBbIM (OUHAHCOBbLIM
LEeHTPOM: 9T0 aMbuumosHasa 3afava, HoO BCe YCNoBUS NS 3TOro ecrb.

KasaxctaH — 9T0 cTpaHa, KoTopas Haxoautcsa mexgy Esponon n Asuen, mexay
BonbLlMMK 3KOHOMUKaMK. A gymato, ¢ notepen crtatyca [OHKOHrom, GbiBLLErO U
SABMAIOLLEroCA B HacTosiwee BpemMsi MUPOBbIM  (DUHAHCOBbLIM  LIEHTPOM,
npuBnekaTenbHocTb KasaxcTtaHa Bo3pacTteT. B nocnegHwe rogbl Mbl caenanu
OrPOMHBIN PbIBOK B CBOEM Pa3BUTUM B NNaHe CO34aHus CTabunbHOM SKOHOMMKM,
ctabunbHoro obwectea. [Jna MMpoBbIX UrPOKOB ByaeT npmuBnekaTenbHbIM HEKUIA
LEeHTp, xab, 34ecb Mbl NNIaHUPYEM BBECTM aHINIMACKOE NpaBO, — HO He M13-3a
TOro, YTO Mbl HEe O0BepsieM CBOeN COBCTBEHHOW HOpUCAUKUMK. DTO OenaeTcs,
4YTO6bI NpaBsmna urpbl 6bINK ANS BCex 0ANHaKOBbIMM.

Pacckaxy o nocnegHux vHuuMaTuBax rnasbl HAWero rocygapcrea HypcynTtaHa
HasapbaeBa. [1ea-Tpu Mecsua Ha3ag Obina o3By4yeHa nporpamMmmMa, Mbl HasblBaem

ee «MaTb  MHCTUTYyUMOHanbHbIX pedopM». Pedopmbl  npegnonaratoT



npoBegeHne  Komnnekca pabor B cchepe co3gaHMd  aBTOHOMHOMO
npodgreccnoHarnbHOro rocygapCTBEHHOro annapaTa. Bropoe HanpaBneHne — 3710
passButne cygebHon CUCTEMbI, NPaBOOXPaHUTENbHOW CUCTEMbI, BEPXOBEHCTBA
3aKOHa, KOTOpPOEe OOSMKHO ObiTb HanpaBfEHHO Ha 3aluTy MHTEPECcOB Maroro,
cpegHero 6usHeca un uHBecTUUMNW. [1ATOoe HanpaBneHMe — 3TO Cco3gaHue
OTKPbITOro, TPaHCNapeHTHOro, NOAOTYETHOrO rocygapcTea. A cuutato, aTo Oyaer
O4YeHb 3(PPEKTUBHBIM MHCTPYMEHTOM: ByayT MpUHMMATbCA COOTBETCTBYHOLLME
3aKOHbl, HOPMATUBHO-MPABOBbIE [LOKYMEHTbI, KOTopble 6yayT crnocobcTBoBaThb
pa3suTuto GusHeca B KaszaxcraHe.

[1na Hac o4yeHb BaXeH M WHTepeceH onblT Poccum B 9TOM HanpaBneHuu. A
cornaceH co CBOMM Konneron rocnogmHom KponayeBbiM: s oXXungarn, 4To CerogHs

BO BpeMsi AUCKyccum ByayT HasbiBaTbCA U 00CYyKOaTbCst KOHKPETHbIE BELLM. ..

A. KoHoBanos:

[laBante He 6yneM nx Apa3HnTb, a TO OHN HAYHYT NOBOPUTb 3a paMKaMiu ceccuu!

0. WymkoB:
EOVMHCTBEHHBIN KOMMeHTapun. A He ycnblwarn: pasee y rpaxagaH KasaxctaHa
HegoCTaTOMHO KBanudukaumn? O6gas3aTenbHO Hago npurnawartb cygen u3

AHrnMn? [na meHa 9To HOHCEHC!

B. Abgpacunos:

Y Bac He coBceM npasBunbHas nHgopmauus. Mel roeopym o 6putaHckom npase,
TO ecTb Mbl 6Oygem roToBuTb CMeunanucToB, y Hac €eCTb chneuuanbHble
nporpaMmmbl NOArOTOBKM 3a PybGeXoM, U Mbl HALEEMCH, YTO HALUWN Ka3axCTaHCKue

cyObu Takke 6yayT...

A. WymkoB:

ByaoyT aHrnuinckne cyabu npuesxatb, NPaBUIbHO?



B. Abapacunos:

Her.
0. WymkoB:
Kak — HeT?

B. Abgpacunos:

Mbl Tak He cTaBMM BOMpPOC.

0. WymkosB:

Mo kpanHen mepe, Tak NPOXoanNo y Npe3naeHTa.

A. KoHoBanos:
Xopowo. bonbLoe cnacubo, rocnoanH Abapacunos.
MocnegHun BbicTynawwmnn — Arnekcen EBreHbeB, ynpasnsowWnn OUPEKTOP,

rmaBa mockoBckoro oguca Alvarez & Marsal. Noxanyicrta, Anekcen!

A. Evgenev:

A couple words about the Russian bankruptcy law. We work on global legal and
corporate restructuring and crisis management within bankruptcy law, and the
Russian bankruptcy law has evolved dramatically over the past 15 years. The
changes have been quite dramatic, and whenever our clients complain about the
Russian bankruptcy law, we always tell them to go and look at Ukraine. What we
have right now in Russia is actually a workable framework, which allows us to
resolve most of the issues. However, there are still some outstanding issues.
One of them is that if you look at the roughly 30,000 bankruptcy cases a yeatr,
only 15 or 20 cases out of 30,000 emerge out of bankruptcy. So typically

bankruptcy results in the company being destroyed. We do see a global trend,



essentially it is an Anglo-Saxon trend, of Chapter 11 bankruptcy protection, which
has been adopted all over the world, and we believe that the trend is being
repeated pretty much across the board, and we see this trend coming to Russia,
as well. We have had discussions a number of times with Dimitry Afanasiev, and
we believe that the legal framework will be moving towards a consensual
restructuring, allowing companies to emerge from bankruptcy and to preserve
value for the creditors and shareholders. The major points for the consensual
restructuring are almost the same. They are bankruptcy protection, ‘cramdown’,
and super-seniority of fresh money. Again, we see this happening in Europe, and
we think Russia will not be much different. At this point, the major issues which
we are facing are actually the amount of change in the bankruptcy law, and the
speed of change, because it is evolving very fast, and not all the changes have
been adopted right away. The level of corruption, unfortunately, and the fact that
in Russia the separation of ownership and management, is still not taking place
as much as we would like to see. But overall, Russia is very much within the
global trends in terms of bankruptcy law, and we are quite optimistic on the

further evolution of that. Thank you.

A. KoHoBanos:

Bonbwoe cnacubo! Kak HM napagokcanbHO, Mbl CYMENu YNOXWUTbCA B OY€Hb
XECTKMA TaWMUHI, 4TO [JenaeT MHe 4YeCTb Kak MoaepaTopy, HO He Kak
opraHusaTopy pasBepHyTon Auckyccun. Mown konnerm Mornm ckasaTb ropasfgo
bonblue, BOMpPoCbl B WX agpec Mornu 6bl Npo3ByyYaTb B HEOrpaHUYEHHOM
KonnyecTBe.

A OGnarogapto BCeEX CMMKEPOB 3a O4YEHb coAep)aTefibHble, O4YeHb EeMKue
BbICTYNneHns. Mbl npefoctaBMM BO3MOXHOCTb 3adaTb BOMPOCblI B TeYeHue
HECKOJSTbKUX MUHYT, €CIN KTO-TO rOTOB.

Moxanyncra.



M. YepHOOGpOBKMHa:

Bonblwoe cnacmnbo! Mapus YepHobpoBkMHa, AMepuKaHCKkas Toproeasi nanara,
CaHkT-leTepbypr.

A xouy ckasaTb, 4TO 3a 15 neT nocne Toro, Kak Obin B3AT KypC Ha NpuBreYyeHne
MHOCTPAaHHbIX MHBecTUumn B Poccuio, Bbina npogenaHa orpomHasi paborta no
co3JaHul0  npaBoBOro nons. HyxHO oTaaTb [JOfMkKHOe ngsMm, KoTopble
cosgasanu 3To none. B gpyrmx ctpaHax cosgaHue nogobHoro nons 3aHuMmano
aecsaTtku net. Bce aTo genanocb 4OCTAaTOYHO CMELHO, NO3TOMY eCTb OTAESNbHbIE
MOMEHTbI, Ha KOTOpble 51 XOo4y 06paTuTb BHMMaHMe, ocobeHHo Balle, rocnoguH
MUHWUCTP.

A ckaxXy Kak pas3 O KOHKpEeTHbIX Bellax, KOTopble SABNATCA npobrnemon u
KOTOpPble MOXHO nerko ucnpasutb. OYeHb YacTo cknagblBaeTcs Takas cuTyaums:
korga nybnukyetca HOBbLIM  (befepanbHblii  3aKOH, OH  npegycMmaTpusaeT
NOA3aKOHHbIE HOPMAaTMBHbIE aKTbl, MPW 3TOM CPOK BCTYMMEHUSA 3TOrO0 3aKOHa B
CUNY O4YeHb KOPOTKUW. [lpodhunbHblE MWHUCTEPCTBA He CApaBnslTCA C
NOArOTOBKOM HOPMaTUBHbLIX aKTOB, @ KOMMaHUSM YyxXe NPUXOANTCA WUCNOSTHATb
HOBbIN 3aKOH. NMpuMmepamn ToMy MOryT BbiTb 3aKOH «O nepcoHanbHbIX JaHHbIX»
nnu 3akoH «O6 oxpaHe okpyxatuwen cpeabl». OHM yXXe BOT-BOT BCTYNAT B CUIy,
HaO30pHbIE OpraHbl yXXe MOTUPalT PYKU, a NOLA3AKOHHbIX HOPMATUBHbLIX aKTOB
eLle HerT.

A xody npennoxmte npu  QOPMUPOBAHUN 3TUX 3aKOHOB NpeaycMOTpeTb
BCTYM/EHMEe 3aKOoHa B CWUSy CMyCTH rof WK Kakoe-TO pas3yMHoe BpeMs nocrne
NOSIBIIEHUS] NOA3aKOHHbIX HOPMATUBHBIX aKTOB, €Cn BO3MOXHO. OTO OrpoMHas
npobnema Ansi MHOCTPaHHbIX WMHBECTOPOB. Kak npaBumo, B UTOre 3aKOH W
NOA3aKOHHblE HOPMAaTUBHbIE akTbl MOMyYalTCs Hennoxue, HO B npouecce
HeonpeaeneHHOCTN TOMOBHbIM OdMcaM KOMMaHUM MAEeT OYeHb HEeXOpOLUUi

Mmeccuax. Cnacubo!



A. KoHoBanos:

Bonbwoe cnacmnbo! A mMory HaNOMHUTL, YTO YyXXe eCTb onpeaeneHHbI NopsaoK,
y>KecTovatowmi NoaroToBKy MNOA3aKOHHbIX akToB. ECTb Cpokn, B KOTOpble 3TH
aKTbl OOMKHblI OblTb rOTOBbl K MEPBOMY YTEHWIO, KO BTOPOMY YTEHUIO B
napnamMmeHTe 1 Tak ganee. [pyroe geno, 4To, HaBEPHOE, 3TN CPOKU He Bcerda
BblOEPXKMBAKOTCA W UCMNoNHATCA. 34ecb cuauT rocnoguH Jliobumos, crtarc-
cekpetapb MuHUCTEpPCTBA OCTULMK: 3TO ero HegopaboTka. Bbl MoxeTe K HeEMy
obpaTnTbCa Nocne OKOHYaHWS MaHenu M BbiCKa3aTb BCe, YTO AymMaeTe O ero
pabote. OH Bam oTBETUT.

MoxanywncTta! Ecnu 6yaeT BbicTynneHne, To 100 cnos.

A. AbpocumoB:

HeT, 970 He BbICTynfieHMEe. YNONMHOMOYEHHbIN MO  3awuTe npas
npeanpuHnmartenen B CaHkT-MNeTepbypre Anekcangp AGpocrumos.

A Xody YTOYHUTL OAMH BOMPOC, KacawwWuncsa npelavunmnm  pelleHun
apbuTpaxHbix cygoB. Mbl MHOMO roBopMM O TOM, YTO OHW OOSMKHblI ObITb
obas3aTernibHbIMM MPU  paccMOTpeHUn B cydax oblwen pucoukumm u ans
NpaBOOXpaHUTENbHbIX OpraHoB. K coxaneHuio, noka 3710 octaetca 6narum
HamepeHMeM U1 noxenaHmem. Y MeHs eCTb [JOCTaTO4HOe KOMWU4ecTBO
obpalleHuni, rae pelueHnst apobuTpaxHbIX Cy4OB HE NPUHMMAKOTCA BO BHUMaHME,
bonee TOro, nNpaBOOXpPaHUTENbHbIE OpraHbl MNPaKTUYECKM OTMEHSAT 3TU
peleHnst nocrne Bo36yXaeHnsa yronoBHbIX Aen. A xody obcyanTb 3TOT BOMNpOC.
Bo3moxHO, yxe Haspena HeobXOAMMOCTb CO3[aHWs 3aKoHOAATeNbHOro akra,
npeanucebiBatoLLero B obsa3atenbHOM nopsigke Ucnonb3oBaTb M B cygax obuien
IOPUCONKUMN, W ONS NPaBOOXPAHUTENbHBIX OPraHoB MPeauumnio  peLueHui

apbutpaxHbix cyaos? Cnacubo.



A. KoHoBanos:

Cnacubo! Bce-Takm 310 ObINO BbICTyNneHMe. A Aymato, YTO Mbl MOXEM 3TO
y4yeCTb B MpoLecce MOHUTOPUHIOBOrO MpPaBONPUMEHEHNHA, COOBWUTL 3Ty
nHpopmaumio BepxosHomy Cyay, 4tobbl Tam nogymanu, Kak ee ucnonb3oBaTb B
npakTuke. Noxanyncra, konneru, eCTb N eLLe BOrnpochl?

Ecnun nossonute, 9 nogseay KOPOTKMI UTOTr Hallen anckyccun. KoHeyHo, oHa He
npeTeHaoBana Ha BceobObemniouwee paccMmoTpeHve Tembl. OHa urpana ponb
cBoeobpasHOM npes3eHTauunm BO3MOXHOCTEM COTpygHMYEeCTBa HOPUCTOB U
BusHeca n, HagercCb, cnpaBunach ¢ 3TON POsbIo.

A npusbiBald Bac Kak y4aCTHMKOB JKOHOMMYECKOro hopyma pacnpocTpaHsaTb
CBOK aKTUBHOCTb W Ha nnowanky [letepbyprckoro MexgyHapoaHOro
topnanyeckoro popyma, ¢ Yero s Ha4an cerogHs.

OaHUM 13 pe3ynbTaToB CErogHsWHeNn QUCKYCCUM N NaHenn MoxeT bbiTb (hrabak
YYaCTHUKOB JKOHOMMYEcKoro dopyma ero opraHmsatopam, 4tobbl nnouiagka
Ans guanora pucToB U BU3HeCMeHOB, NpeanpuHUMaTenen paclumpsanachb rog
OT roga, B TOM 4ucrie B dopmate camMoro BaXHOro u 3Haudmmoro dopyma,
KOTOpbIN NpoBoanTcs Ha 6eperax Hesebil.

A ewe pa3 Gnarogapio BCeX, KTO BbICTynan cerogHs; 6narogapto BceX, KTO
BbICIyLIan 3TW BbICTYNMeHNA. YcnewHon paboTbl Ha JkoHOMMYecKoM hopyme!

Cnacubo.
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