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B. Bekcenbbepr:

[Mo3BonbTe nMoOMpUBETCTBOBATbL Bac Ha BTopon ceccum PernoHanbHoro
KOHCynbTaTMBHOro opyma «[enoson paBaguatkm». MeHs 30ByT BukTop
Bekcenbbepr, s 6yoy mopepaTtopoMm cerogHslwHen ceccun. B pamkax aton
ceccum Mbl ¢ BaMn 06CyauM YeTbipe OCHOBHbIX TeMbl: (OMHAHCUPOBaHME pPOCTa,
NHPACTPYKTYpa U MHBECTULMU, NMPOTUBOOAENCTBUE KOPPYMNUUM U MPUOPUTETHI
pa3BMBaOLMXCA CTPaH.

Y Hac o4eHb nNpeacTaBuTENbHAsA NaHerNb, O4EHb aBTOPUTETHLIE CNEUNAnnCTbl U3
camblX pasHbix obracterm U M3 cambiX pasHbIX CTpaH. S Hagewcb, YTO Halwa
ANCKYCCUS NOSyYMTCHA OYeHb coaepaTenbHon. Mo Kaxaon u3 veTblpex Tem y
Hac 3ansaHMpoBaHO MO TPU NATUMUHYTHbIX Aoknaga. Kpome Toro, Mbl NpoBeaeM
roflocoBaHMe MO HEKOTOPbIM KIHOYEBbIM BOMPOCaM, CBSI3aHHbIM C TEMaTUKOM
9TUX AoknagoB. A odYeHb xoTenn 6bl NONPOCUTL CNMKEpPoB cobntogaTtb rpaduk m
Npuaep>XUBaTbCA PerfnameHTa ¢ TOYKN 3peHnst MPOaOIHKUTENBHOCTM AOKTaa0B.
Bce yBaxaemMble y4YaCTHUKM Hallen NaHenbHOW CecCun BOBPEMSA 3aHANM CBOU
mMecTa. C Bawero paspeLlleHus, 1 Ux npeacTasnto.

XwocHio  OsnervH, npegcepatens Fiba  Group; Xadc-[Mon  BropkHep,
npegcenartens u npesngeHT The Boston Consulting Group; AHapewn JleoHngosumy
KoctuH, npesvgeHT banka BTDB; [JomuHuk BapToH, ynpaBnsawowmin OupekTop
McKinsey & Company; XaH-lackanb Tpukyap, npeacegaTenb coBeTa
AVPEKTOPOB U rMaBHbIN UCronHuTenbHbI anpekTop Schneider Electric, n KesuH
Mankn Papa, npesuaeHT Asia Society Policy Institute, 6biBLUMIA NpemMbep-
MUHUCTP Y MUHUCTP MHOCTPaHHbIX Aen ABCTpanuu.

Mbl roToBbl Ha4aTb CBOKO paboTy. Ho npexae Yem Mbl NPUCTYNUM K 0OCY>KOEHMIO
0003Ha4YeHHbIX TeM, 9 Obl XoTen npefoCcTaBuUTb CIIOBO rocroxe Anwe
Cunupnuorny, wepne Pecnybnukun Typuusa B «[pynne agsaguatny, AnNs
NporpaMmMHOro BbICTYNSIEHMNS no Teme npUop1TETOB TypeLKoro
npeacenartenscTea B «[ pynne gsaguatuny.

Moxanyncta, rocnoxa CuHupnuorny. Y Bac ecTb gecsaTb MWHYT Ha goknag.

Mpurnawato Bac Ha cueny.



A. CuHupnwuorny:

Thank you! Dear B20 members, dear participants, first of all, | would like to thank
by expressing our appreciation to the B20 and the RSPP for organizing this
important meeting. In fact, these meetings are very important for us since we
assumed our presidency last December. We have been coordinating our efforts
very closely with all the engagement groups, of course, including the B20. The
B20 has been very active, they keep us also very active. They have had lots of
regional organizations. But they are playing a very important role because they
are providing the links with policymakers between policymakers and the business
community. In fact, | have just arrived and | came from the airport, | could listen
to some parts of your previous sessions and | also know the recommendations
very well because the B20 Turkey Sherpa was with us yesterday in Bodrum
when we had Turkish Sherpa meeting in Bodrum for two days. You will be
listening to one more Sherpa, she is the Deputy Secretary of the United Nations
and she is a close friend of mine. In fact, we were in Bodrum on the coast line of
the Aegean but we could not see even the daylight because we worked very
hard. Let me say a few words before | enter into more details about the Turkish
Presidency. In fact, now we can say that especially this year we have
concentrated on many economic issues within the G20. Our finance ministers
have been reflecting upon many issues. Of course, downside risks to the global
economy are still persisting: prolonged low inflation, volatility in exchange rates
and, of course, volatility in commodity prices, sluggish growth, moderate growth,
we call it now new mediocre. These are the main concerns of the G20 finance
ministers. They are on top of their agenda. But still, although the growth has not
been on the very strong path, we still can say that the financial system has
become more resilient after the 2008 global financial crisis. We can say the G20
can take some credit from this because with the implementation of these reforms
by the G20 we have a more solid financial system. It does not mean there are no
new and emerging risks in the financial system. What are we doing now? We are
shifting focuses a little bit, we are trying to complete too big to fail forces
systemically, | mean laws observing capacity for global banks and increasing the

laws observing requirements for the insurance. We are also finalizing the BEPS,



Base Erosion and Profit Shifting. And we are trying to make over-the-counter
market derivatives safer and also transforming shadow banking. These are the
priority areas from the perspective of the financial regulations.

Until now our finance ministers met two times, and the will meet two more times.
As for Sherpas, we have had until now very successful agriculture ministers
meeting, it was the second time in the G20 history that we successfully had this
meeting. And for the first time in G20 history we will have energy ministers
meeting. We will have tourism ministers, trade ministers and employment
ministers meetings too. It is very important that we will bring employment
ministers and our finance ministers because they need to be together in order to
address some issues which are within the mandates of both ministers. This year
when the Turkish Presidency started we said how we would define our priorities.
We prioritized them as the three I's: inclusiveness, implementation and
investment. We defined inclusiveness at two levels: within nations and among
nations. Inclusiveness within nations because rising inequality has become a
very important issue across all counties, in developed and developing emerging
countries. Inequality is important not only from the political, moral and social
dimensions but it has become economically very important issue because we
know that rising inequality has put a very severe break on long-term growth rate.
Within the G20 we said that we need to give special emphasis to this issue. We
have established a sub-group under the employment working group to address
the basic reasons for every issue. Firstly, we are trying to define the issues in
order to find correct solutions. Now, this sub-group has been working hopefully
with international organizations, and then they will come to some kind of
conclusions and they will develop some recommendations, of course, they will be
optional, for member countries to address inequality. There is a very important
fact the wealthiest 1% share is increasing but, at the same time, the big majority,
let us say, 40% of the population all over the world, we have received this
statistics from international organizations like IMF and the World Bank, has little
benefit from the growth. This is a very important phenomenon because we know
that if we want to increase the consumption, big sections of population need to

benefit from the growth because there is flexibility to increase the consumption



because this majority of the population is bigger than 1%. For the G20 it has
become a very important issue.

Now for inclusiveness we are looking at the inequality issue also from the
perspective of women participation to increase women participation in the labour
force and also to address the unacceptably high rate of youth unemployment.
Last year we adopted a trend that we called “25 by 25” to decrease this gender
gap in labour force by 25% until 2025. We have some specific programmes in
order to reach that goal. Youth unemployment is also a very serious problem and
this year under the Turkish Presidency we want to produce a very strong
commitment to address this very important issue because we see that we are
losing, not just our present but also our future. We need to invest in the future of
our young people. Skills match is also a very important issue because reducing
the gap between what employers are seeking and what employees are offering is
very important. That is why we are developing skills strategies for the G20
countries to integrate them into their policy measures. This year is very
significant for development too. We have always been thinking about bringing the
non-G20 members closer to the G20, but the importance of this year as the
development year has put special responsibility on the Turkish Presidency and
we are approaching this issue very seriously. First, we will have the Third
Conference on Financing of Development and then, we will have a high-level
Summit for Definition of New Sustainable Development Goals in New York in
September. Then, we will have the Conference on Climate Change (COP21) in
Paris in December. That is why this year is very special. We are working very
hard to deliver some meaningful and concrete results. In fact, within the G20 we
have been doing lots of things for the development agenda, we have a specific
group called “Development Working Group”, which has an ongoing agenda
addressing many issues of development, for example, investment, domestic
resource mobilization, financial inclusion, domestic human resource mobilization,
these are the main areas we have been working on for a long period of time. But
now under the Turkish Presidency we have presented some new issues. For
example, last year for the first time we accepted some general principles for

collaboration within the G20. One of the principles was energy access for all.



Then, we decided that it should be the main priority issue for the Turkish
Presidency and we focused our attention on the Sub-Saharan Africa. Now we
have been working with international organizations and the G20 member states
to develop the action plan to help the Sub-Saharan African countries to attract
private investors and to address many of their regulatory framework problems
and deficiencies. Secondly, when we had this agriculture ministers meeting last
month, we said that food security and nutrition should be the topic of this
meeting. We have special focus on food loss and waste. This also has direct
relationship with the development agenda because overall every year we have
been losing the cost of producing this food loss and waste amongst one trillion
dollars. If we can bring that percentage to 0 we could feed at least two billion
people. This is a very important issue and this is the issue the G20 should also
accept, and poverty is not an issue for non-G20 countries because the half of the
poor and hungry people, unfortunately, live in the G20 countries. That is why we
put a high emphasis on it. Now we have established a technical platform to
measure and to exchange our experiences and to develop some kind of common
measures. In this way, the G20 has shown a strong leadership, first of all, to put
a spotlight on the importance of the problem and to increase the awareness.
What are we also doing is directly related to the business community — inclusive

business principles.

B. Bekcenbbepr:

Excuse me, time.

A. CuHupnwuorny:

Ok, | will shorten my speech. Anyway, we have a very long agenda for
development. These are the main items. For implementation, until now the G20
has had much to say, and now it is time to put those words into action. In every
area and under every working team we are putting very strong implementation
plans into place. The third one is investment. According to the OECD and IMF,
by 2030 the investment gap will reach 70 trillion dollars. This means that there is

a big need for a coordinated action among the G20 countries. That is why we



have been developing specific strategies; this is one of the main frameworks for
the Turkish Presidency. Unfortunately, time is limited and hopefully we will have

a chance to discuss it next time. Thank you!

B. Bekcenbbepr:

Bonbwoe cnacmbo!

A pymato, TpygHO NepeoueHuTb porib npencefatenibCcTBylowero. Typuus yxe
caenana o4eHb MHOroe, n MHoroe genaeT. OHa BbICTYNaeT Kak OYEHb aKTUBHbIN
opraHusaTop BCeX aKTyalnbHbIX Ha CEroAHsWHUMA OeHb AUCKyccuin. Bonpochl,
KOoTopble OblnKn 3aTpoHYThl rocrnoxon CuHupnuorny, 6e3ycnoBHo, NAryT B OCHOBY
BCEW HaLlen OUCKYCCUMN.

Cenvac s 6bl xOTen npefocTaBUTb CIOBO rocrnoxe AXTap, UCNOMHUTENTbHOMY
cekpetapio  OKOHOMMYECKOM W coumanbHom  kommccum  OpraHusauuu
O6begunHeHHbIx Haumn gna Asum n Tuxoro okeaHa (QCKATO) n wepne OOH B
«['pynne gsaguatny». [ocnoxa AxTap caenaeT akueHT Ha pa3suTtum ctpaH ATP.
Moxanywncra.

| am so sorry, let us try to be on time.

LW. AxTap:

Thank you very much. | think | am going to be very succinct as advised. | think |
am not going to go in the Asia-Pacific story because that will take longer. Let me
say that as the UN Sherpa for G20 | would like to compliment the Turkish
Presidency for their strong leadership in stirring the G20 agenda. The G20’s goal
is to strengthen the growth strategic framework along with emphasis on three I's
which Ayse has already explained: investment, implementation and
inclusiveness, if managed effectively, will have a very positive impact. And it has
implication for both G20 members and will have a positive effect on the non-G20,
it is what the UN is also concerned about. How inclusiveness plays out in present
G20 deliberations, and framework is very important to us. | believe that
inclusiveness is the most important thing for businesses too, because it
determines what the demand and supply sides for the businesses are. Efforts to

push for higher balanced and sustainable growth in G20 will definitely have wider



impacts; it will help stabilize global economy and financial markets. We do know
that despite everything else going on in terms of positive developments like oil
price decline, which is both positive and negative, there is vulnerability in the
markets because of the uncertainty in the growth prospects. | think that the
growth agenda itself has a lot to deliver for the world economy as well as the
G20. From the United Nations standpoint enhanced debate on inclusive growth
and inclusive business is key, as inclusiveness is actually sustainable
development which the United Nations members are pushing for. Both G20 and
global agenda on inclusiveness is in sync with the United Nations sustainable
development and financing agenda. It will be beneficial for reinforcement. Non-
G20 countries have an opportunity to adopt the growth path that G20 is outlining
for its membership that involves basically launching structure reforms to enhance
economic potential and productivity through improvements and enabling
environment and raising investments and infrastructure. A lot of work has been
done but a lot of work is yet to be done. G20 is lifting the potential, enhancing
resilience and bringing sustainability together; it will be critical for irreversible
global recovery. This would be beneficial for improving economic growth and
trade prospects for the non-G20 countries. Another point | would like to mention
is that efforts to extend the reach of G20 development agenda to benefit
non-G20 as was outlined by Ayse are commendable. Focus efforts to distill how
G20 actions impact low-income countries will develop an understanding of the
relevance of G20 beyond its jurisdiction. More specifically, development initiative
on energy will be critical in its endeavor to draw global attention to sustainable
energy for all and particularly Sub-Saharan Africa. Given large gaps in access to
energy in Asia-Pacific region, this initiative also has brought benefits and also the
broader agenda it involves will help extend the energy principles and security,
which is very important to this region. [no sound 00:25:39-00:25:42] are also
going to be politically supported by the G20; they are key to poverty eradication
and it reinforces not only the G20 growth by also G20 low-income developing
countries framework. We are looking for collective action, and business is a very
important dimension in it, whether it is in context of G20 debates or in context of

the United Nations. The bottom line of sustainable development agenda is that



businesses have to also change their behavior whether they are in financial
markets or they are running corporate businesses; it has to do not only with
sustainability but also in terms of the market conduct and behavior which are also
some of the mandates of Financial Stability Board (FSB) but in particular have
been discussed at the G20. We are counting on the Antalya Summit to offer
strong political backing and narrative to inclusive and sustainable development
within, of course, the core growth framework. Everybody is counting on G20 to
lead by example, by mainstreaming inclusiveness and ensuring effective
implementation of its growth rate but also mainstreaming sustainable
development and being supportive of the international financing outcomes. As
you may know there is a big Third International Financing Conference which is to
happen in Addis Ababa in the middle July. With this | am going to stop but | am

happy to answer questions later on. Thank you.

B. Bekcenbbepr:

BonbLoe cnacmbo!

[MepBble ABa BLICTYNMEeHUs 3aganu obuiee HanpaBneHWe Hallen CEeroaHsLLHEN
anckyccun. [aBanTte nepengem K nepBon teme: onHaHcnpoBaHue pocta. A 6ol
XoTen npegoctaBuUTb crnoBo  XicHW  O3nernHy, KoTopblM  SBRsieTcs
KoopaMHaTopoM paboden rpynnbl N0 3TOMY HanpasfeHWuto, A9 TOro 4Tobbl OH
03HaKOMWI Hac C BbipabOTaHHbIMWM PEKOMEHAALMSMMN.

Moxanyncra.

X. O3neruH:

Thank you! First of all, as the only Turkish member of this panel | would like to
express my gratitude to all the very distinguished panellists that are here with us
to discuss the issues on the table. And | would also like to thank The Boston
Consulting Group for being an excellent partner to us; they have been doing a
very good work with us as a knowledge partner in Istanbul.

Distinguished guests, | am the Chairman of the financing growth task force. The
major issues in financing in the world today despite the fact that after the Lehman

crisis in 2008, the Federal Reserve pumped trillions of dollars into the economy,



now the European Central Bank is pumping 60 billion euros per month into the
European economies, but not much of this money that has been pumped into the
economy ends up with the small and medium sized enterprises (SMESs). This is a
major issue since SMEs are considered to be the most important machines
creating employment and growth, this is the issue we are addressing. We have
identified two priority topics related to SMEs. The first one is facilitating financial
inclusion. The second one is improving regulation of global financial markets.
The first priority topic has 4 subheadings. Our first recommendation to the B20 is
to make information on SMESs’ credit worthiness more available by enforcing
standard reporting frameworks, to streamline data sharing. Secondly,
establishing credit bureaus and collateral registries to facilitate data collection
and storage. And thirdly, facilitating operation of scoring and rating agencies to
mine the SMES’ credit data and make educated credit worthiness assessments.
Our second recommendation is to reduce riskiness of SME financing or
contribute to reduction of riskiness of SME financing that can be achieved by
continuing offering SME credit guarantee programmes with clear targets and
selection rules, passing secured transaction laws to allow for broader definition of
assets as collateral, and thirdly, offering tax incentives by favouring balance
sheet equity.

Our third recommendation under this heading is broadening and deepening
SMES’ access to alternative sources of finance such as supply chain, financing,
crowd funding, leasing, capital market specifics to the SMEs, venture capital and
private equity investments to the SMEs.

Our final recommendation here under this subheading is to identify a global
platform and task it with three major responsibilities: first, own the impediment in
leading practice solution identification process developed this year, provide
iImplementation to support governments and run post-implementation
assessments and disseminate outcomes. The second major recommendation is
the regulation of global financial markets; regulators around the world have been
working on revising the financial markets reform after the Lehman crisis but this

still has not been finalized. The finalization of the implementation of the global



reform agenda is extremely important to open the way for financial institutions to
lend to the SMEs.

And finally, we recommend: that we have a need for regulatory consistency
because regulators have not been able to gather around and agree on
consistency; most of the countries have different agendas and we have to get
together as far as regulatory agencies are concerned and establish the
Memorandum of understanding, and also assure greater consideration of the

specifics of the emerging market economies. Thank you!

B. Bekcenbbepr:

Thank you! Cnacu6o, rocnoguH OsneruH!

A xo4y npegoctaBuTb croBo ['ocnoguHy BropkHepy. XaHc-Ilon, Bac 3gech yxe
nobnarogapuynu 3a akTMBHOe Yy4yacTne B paboTe no 3TOMY HanpasIieHUIO.
[Moxanyncta, nogenutecb ONbITOM MUPOBOrO KOHCANTUHIAa U NOHUMaHWEM TOro,

YTO cerogHAa and Bcex Hac ABNndeTCA Hanbonee aKTyallbHbIM.

X.-I. BropkHep:

Good. Thank you very much! | agree with what my predecessor just said, and |
think that the Turkish leadership of the B20 in 2015 deserves a lot of credit for
really bringing the SME agenda and the SME issues really at the top of the
agenda, because clearly as has been said beforehand growth and employment
are driven by SMEs. | am also going back to what we heard earlier about
inclusiveness. | think giving many people the opportunities to really build
businesses, to expand businesses is key for economic development of all
countries, emerging or developed markets. | think this is of fundamental
importance. Now we see that conditions are very different country by country, so
there is no one size that fits all, there is no one programme that should and can
be implemented in all countries. But | think that recommendations are quite clear
on what different governments should really consider in terms of improving the
financing side of SMEs. | just want to add one element. | think financing is one
key obstacle for the development of SMESs, another one is enormous proliferation

of rules, regulations and laws requiring all kinds of things for business. Actually,



in many countries there is a business unfriendly atmosphere where all kinds of
new obligations are being piled on. These are maybe even the most important
obstacle for SMEs, because usually large companies and corporations can deal
with rules, regulations, requirements, and obligations much better because they
have the manpower, the womanpower to deal with those, whereas for the SMEs
it becomes the burden that is not bearable. That is why I think it is very important
not just to think about financing SMEs and financing issues but also on how to
alleviate the burden on SMEs to really help them engage. Again, it is not just an
issue for emerging markets; it is very true also in the most developed markets in
Europe or North America. It is the key issue. The second point | would like to add
is more on the regulation side. Clearly, it is important to make sure that we finally
have consistent regulations on the financial markets, on banks around the world
and the discussions are ongoing. What | think is very important is also to make
sure that we are not making things even more complicated. When | talk about
complications or simplifications it is not about making it less stringent but the key
is that banks need to be able to comply, but also the regulators need to be able
to control what they are asking for. When you have regulations set on hundreds
of pages which require banks and financial institutions in general to add
enormous amounts of staff without really being able to deliver on those
regulations, and the regulators themselves are not able to really control what
they are supposed to control, | think we are in a very tough spot. | think that
simplification is the key element. And maybe the last point is that the B20
leadership of Turkey has put enormous emphasis on implementation. We are
moving the agenda forward making sure that even though we may not get the full
agenda passed by the G20 leadership but making sure that there are a number
of important steps being taken country by country in the various aspects and so
that we see implementation progress and so that the Chinese leadership next
year will take this forward and ensure that we will see progress by the end of

2016. Thank you very much!

B. Bekcenbbepr:

Bonblioe cnacubo, XaHc-lNon!



Cnepyrowmn — AHgpen JleoHmpgoBud KoctmH. AHgpen  JleoHnaoBsuu,
domHaHcupoBaHne pocta — Bala noscegHeBHada geAaTeribHOCTb. KTo Kak He Bbl
XOpPOLWO YyBCTBYET M MOHMMAET aKTyarbHOCTb M BaXXHOCTb 3TOW paboTbl. A
aymato, BceM 6yayT odeHb MHTEpPECHbI Ball B3rnsa Ha aTy npobnemy, Baw onbIt

n Balwim pekomeHgauuu.

A. KocTuH:

Ho6pbin aeHb! bonblioe cnacnbo!

Mpexnae Bcero, a1 6bl XO0Ten NPUCOeanHUTLCA K cnosam 6narogapHoOCTU B agpec
TYpeukoro npasBuTenbCTBa W TypeuKkoW generaumMm 3a TO, YTO OHU BEpHynu
OGusHec B pycrno Auckyccun B pamkax npoueccoB «[pynnbl asaguatmy. K
coXxarneHuto, npegwecTBylowmMe npeacenatenv, aBCcTpasnnmckoe NpaBmMTenbCTBO,
Mo CyulecTBy, CBENU yyacTne busHeca B aTUX NpoLeccax K Hysm, No-BUaMMoMy,
COCPEeOTOUUBLLUNCE MPENUMYLLECTBEHHO Ha aHTUPOCCUMCKOM MOSINTUYECKOM
putopuke. Cenyac xe Mbl BUOMM, YTO B Nepuon TYpeLKOro npeacenartenbcrea
OGM3HeC BHOBb MPUHMMAET aKTMBHOE yyacTue B BblpabOTKE pELLUEHUR, U 3ITO,
6e3ycnoBHO, HaMU TONbKO MPUBETCTBYETCHA. A MpUHMMaKD B 3TOM y4acTue C
nepBoOro AHs, ewe C Tex nop, Koraa KaHagubl BnepBble BblABUHYNU dopmaT
yyactunsa busHeca. [1o-moeMy, 04eHb BaXKHO, YTOObI CylLleCcTBOBana CBsdb MeXay
NOSIUTUYECKMMN PYKOBOAUTENSMU U BU3HECOM.

Bo BTOpbIX, ecnu no3Bonute, A Cckaxy HemHoro o gpyrom. CerogHsi MeHs
BONHyeT cyabba «[pynnbl agBaguatm» B uenom. Kak yxe 6bif1o ckazaHo, 04eHb
BaXXHO, 4TOOblI «[pynna ABaguatu» nepewsia ot cnoB K geny. K tomy xe,
«['pynna gesaguaTtu» poaunacb Kak OTBET Ha Bbl30Bbl MUPOBOro (PMHaHCOBOIO
Kpnamca 2007—2009 ropos. Ee 3agayen Obino nonbiTatbCsl BblpaboTaTb Ha
rnobanbHOM YPOBHE pEryniMpoBaHMs Heobxoaumble peuenTbl UK peLueHns,
KOoTopble no3sonunum 6bl cTabunmsanpoBaTb MUPOBYHD (PUHAHCOBYK CUCTEMY,
MUPOBYIO 3KOHOMUKY. OOHUM M3 OCHOBHbIX OOCTWXeHun «[pynnbl asBaguaTu»
MOXHO cumuTaTb pelwleHne o basene Il n cosgaHune Financial Stability Board. Y
baHkmpoB o basene lll cBoe, He Bcerga nectHoe, MHeHue. Ho s gymato, 4to
camo no cebe rnobanbHoOe pelleHWe, HanpasBfieHHOEe Ha COBepLUEHCTBOBaHWE

perynmnpoBaHuA CbVIHaHCOBbIX PbIHKOB, Obino npn3HaHnMem TOro, 4YTO Ha



rnobanbHOM ypOBHE BO3MOXHbI BbIpabOTKM BaXHbIX pelleHuin. Takve pelueHns
MOXHO BblpaboTaTb TONMbKO B YCMNOBUAX, KOr4a €CTb XenaHue coTpyaHuyaTb,
B3aMMO4eNCTBOBaTb U CribiwaTb Apyr Apyra.

K coxaneHuo, TO, 4YTO MPOUCXOAUT CerogHs B Mupe, abComnTHO 3TOMY
npoTuBopeyunt. A Obl OTMETUN ABe TeHaeHumn. Bo-nepBbix, 3TO HexenaHwe
pasBUTbIX CTpaH nMpu3HaBaTb pacTylwlee wunnm  BO3pocLUee  3HavYeHue
pa3BMBaKOLLMXCH IKOHOMUK, B TOM 4ucne akoHomuk Kutada, Poccum mn gpyrmnx
cTpaH. Ha npumepe npogorxatowenca 6opbbbl 3a kKBOTbl B MexgyHapogHOM
BantotHom ®oHge (MB®) mbl Buamm, 4yto KoHrpecc CLUA oTkasbiBaeTcs
npu3HaBaTb CyLleCTBYHOLWNN nopsaok. CerogHa 91O He TakKoW YX M KIoYeBOW
BOMPOC, HO [Jaxe npousoweuive W3MEHEeHUss B pPacCTaHOBKE CWUN  Ha
9KOHOMMYECKOW apeHe cerogHs He NpusHarTCA.

OTO MopoXJaeT XenaHuve KpyrnHeWWwunX pasBuBaloLWKNXCA CTpaH co3gaBaTb
anbTepHaTUBHbIE UMW nNapanfefnbHble WHCTPYMEHTbl. Mbl BMOMM 3TO Ha
npumepe passutna nHctutytoB bBPUKC, B Tom uncne baHka passutua BPUKC.
Mbl BUOMM 3TO Ha MpuyMepe MHUUMaTUBbI, Npexae Bcero, Kutasa no cosgaHuio
A3nartckoro 6aHka MHGPaCTpyKTypHbIX nHBectuumin. CLUA npogorkaoT aTomy
COMpPOTUBIIATLCS, HO, TEM HE MEHee, 3TO yXKe CTaHOBUTCS pearibHOCTbIO.

Takum obpasom, B onpegeneHHom cTeneHn wuvageTt  gernobanusaums
9KOHOMWYECKNX CTPYKTYP U S3KOHOMUYECKUX MpoLieccoB. Takue ycrnoBus Bpsag nu
O6yayT cnocobcTBOBaTL TOMY, YTOOLI «pynna ABaguaTnu» paboTana ycnelwHee.
Takke Henb3s He YNOMSAHYTb O TOM, YTO CerogHsa psa rocyaapcts «lpynnbl
ABaguatu» B CBOMX  MOMIUTMYECKUX  Uenax ucrnonb3yet  (OUHaHCOBYHO
apXUTEKTypy, KOTOPYHD Mbl BMecTe co3faBajiii M B KOTOPbIM Mbl BMeCTe
yyactByeM. A Mmero B BMAY CaHKUMKM B 0611aCTU S9KOHOMUKM U, Npexae Bcero, B
obnacTtu cmHaHcoB, KoTopble ucnonedytoTca CLUA n gpyrumm ctpaHammn 3anaga
B OTHoweHun Poccun. besycnoBHo, aTO co3gaeT abContTHO HEeHOPMarbHYH
cUTyauuio ans kakoro-nmbo s3ammopenctsnd. A Booblle He npeacTaBnsio, Kak
MOXHO 0bBCyXaaTb Kakme-To BOMPOCbl hMHAHCOBOW CTabuUnbHOCTU, KOrga OOHO
rocygapcteo «[pynnbl gBaguatmy» NPUHUMAET Mepbl ANs  YHUYTOXEHUS
durHaHCOBOro cektopa pgpyroro rocygapctea «[lpynnbl gBaguaTtu». B Takmx

YCINoBUAX TOXe 6y,qu CINOXXHO MnpoaoirKaTtb B3aumogenctemne. 1 mHe kaxercs,



4yTO nocrnegHne BCTpeun «[pynnbl ABaguatmy», B 4YacTHOCTW, B bBbpucbere,
nokasanu, 4YTO CTOpPOHAaM, K COXaneHwuto, BCE TpydHee MPUNUTU K KaKUM-TO
rnobanbHbIM U KIMYEBLIM peLleHnsaM 1 obcyxaaTb BOMPOCHI MO CyLECTBY.

[Mpn BCEN BaXXHOCTN TEMbI Manoro 6usHeca, KOTOPbIN 9 OYEHb yBaXato, CEerogHs
9TO He edMHCTBeHHada npobnema B (PMHAHCOBOM CeKTope, KOTOpY CTOMMO Obl
pewaTb.

3akoH4MTb A Obl xoTen umtaton. B anpene atoro roga, BbicTynaa B KoHrpecce
CWA no Bompocy 3akni4yeHus cornaweHns o  TpaHCTUXOOKEaHCKOM
napTHepcTBe, npe3naeHT Obama 3assun: “We must be sure that we, the United
States, are writing the rules for the global economy, not the country like China.”
Ecnn ogHo rocygapcteo 6yaeT nbiTaTbCs nucaTh 3a Bcex npasuna rnobanbHou
9KOHOMUKK, 51 aymato, cyabba «[pynnbl aBaguatu» OyaeT xyxe, yem cyabba
GbiBLwen «bornblon BoCcbMepKkM», KoTopasa npespaTunack B Kryb no nHTepecam.
30ecCb HTepechl HACTOMbLKO pasHble, YTO, MOXET OblTb, HE NOSTYYNTCS U 3TOrO.

Cnacunbo!

B. Bekcenbbepr:

Anopen JleoHmpgoBud, OGonbwoe cnacnbo 3a Baw B3rnsg Ha npobnembl
dunHaHCMpoBaHuA pocTta. A cumTato, YTo Bbl 4eTko 0603HAUMNIM KPYr KNOYEBbIX
Ha CerogHsAWHWA OeHb BOMpocoB, 6e3 pelleHuss KOTopbix rnobanbHbli pocT
OyaeT cTankmBaTbCs C CEPbE3HBbIMU TPYAHOCTAMM.

Konnern, ™Mbl 3akoHuunun obcyxaeHne nepBoro Bonpoca. A npowy Bac
BOCMNOMb30BaTbLCA NyfnbTaMun AN rofiocoBaHUS MO BOMPOCY, KOTOPbLIN Bbl BUAUTE
Ha akpaHe. Bbibepute Hanbonee BaxHbIA U3 NATU MYHKTOB — TOT, KOTOPbLIN Bbl
cuuTaeTe onpefensowmMm C TOYKU 3peHns omHaHcupoBaHus pocTta. Y Bac 30
CeKyH[, Ha rofiocoBaHue. Bpemsa nowwuno.

<[Nocne ronocoBaHus.> Crnacuodo!

<KoMMeHTupysa pesynbTaTbl Ha 9KkpaHe.> MHe KaxeTcs, BMOfHe OXuaaemble
pesynbTaThl.

A 6bl xoTen nobnarogapuTb HalMX MNAHENMCTOB 3a yvyacTue B AMCKYCCUWM MO

BOMNPOCY hMHaHCMPOBaHUSA POCTa M NEPENTU KO BTOPOMY BOMPOCY NMOBECTKN OHS,



CBA3aHHOMY C 060y>KLI,eHllleM TEeMbI MH(bpaCprKTypbl N MHBECTULUN.

MpepocTtasnsto crioso KesuHy Papay.

K. M. Papna:

Thank you very much, Mr Chair. Thank you, Andrey, for these warm and
welcoming remarks. They were very good. | agree with Andrey about the G20. |
also have concerns about its future and | have concerns about its future for a
couple of reasons. The first is | am one of the G20’s co-founders and | remember
the circumstances in which it was created. And there, all of us, developed
countries, developing countries, Russia, China, the USA, Germany and the rest
of us, all looked into the global economic and financial abyss and decided we did
not want to go there. And we decided to act together. This was a very good thing.
And it should be reminded to us 7 years later of what we can achieve when we
work together. | am here, Mr. Chairman and others, in St. Petersburg as
someone who commits his life to building bridges not blowing the map. Building
bridges. And that is making sure that we have an ability still to work together
through all these institutions including the G20. We agreed together | think in
Pittsburgh in 2009 that the G20 would become the premium entity institution for
global economic management. For me it is very simple. We will either succeed in
doing that cooperatively or will fail. And | think the challenges are very clear for
us. The second one | would like to make, Mr. Chairman, is as follows: sometimes
we complicate things too much. These forums around the world complicate
things too much. When | look at the global economic growth challenges and
within it the responsibilities of the G20, for me a large part of it comes down to
two core questions. Number one is this — How do we make sure that
infrastructure projects around the world are ready in terms of regulatory
standards and ready in terms of the financial bankability? And then, secondly, —
How do we deploy finance to give a fit to those projects? If we fix those two
questions, a large part of the global economic challenge will be dealt with. Not all
of it, but a large part. | live in New York at present. New York could so with a lot
of infrastructure investment, the roads are rotten and some of the bridges are in

trouble. And it impedes American economic growth and therefore that impedes



the world. Look at India, it has a very large national infrastructure deficit. The
government of Modi is trying to do things about it; and the developing world as
well. We look at the absence of infrastructure in so many of the emerging
economies of Africa, and elsewhere in Asia. So the core economic problem we
have is that we have an almost infinite demand for infrastructure in terms of
power generation in all categories — water, all forms of transportation,
communications and now high-speed broadband — cannot find that supply of
finance to make those projects work. But there is no difference between that and
the other economic problem. Economics is about finite resources and infinite
ones; and this is just a very big subset of it. Why do | say this is so much a key to
the future? Because if you get infrastructure right, you are of itself generating a
huge amount of economic activity through its construction, you are providing
platforms for growth for countries which currently do not have them. And frankly,
if you want a case study it is in China over the last 35 years, where | have lived,
worked, studied and examined professionally the Chinese economy, its political
economy. That is the example first to bear in mind. So the two points we
conclude with here are as follows. One is in making infrastructure projects ready
for development. The key thing is to make sure that we get the regulatory
preparations done in a consistent manner. And two, prepare projects for financial
investment. Number two is sources of investment. Again, there is no rocket
science in this. We make it more complicated than it sounds. There are three
sources of investment: private, public, public-private partnership (PPP). And it
can either be national or international or a cocktail of both. End of the equation.
The question is as follows: public finance is constrained by deficits at home and
abroad in some countries but not all. Secondly, if infrastructure generates
revenue, it can be financed by appropriate borrowing. Thirdly, most critically, it is
the vast supply of private finance around the world which can and should be
deployed in the infrastructure development. So how is that done? Given the
private financial sectors’ understandable concern about risk and rights of return.
The core question we need to resolve as an international economic community is
as follows: How do you manage the risk factor so that investors in the private

sector who have large amounts of capital work with public sector finance



irrespective of whether it is national or international through managing risk and
through insurance arrangements insuring against that risk, so that whether there
is risk associated with it is appropriately dealt with through agencies like the
International Finance Cooperation (IMF) or Multilateral Investment Guarantee
Association (MIGA). | conclude on this, my time is now at 0. If you go through all
of meetings this year, whether it is what we are doing here in preparation for the
G20 and the B20, whether we are looking at APEC, The Third International
Conference on Financing for Development (FfD) in Addis Ababa, the
UN Framework Convention on Climate Change (CCC) in Paris, the United
Nations’ Sustainable Development Goals, the World Bank, the Regional
Development Banks, AlIB, the BRICS Bank, all these institutions will largely be
able to succeed or not if they get these two core infrastructure questions right. As
| said, sometimes we excessively complicate what we are looking at. Thank you

very much, Mr. Chairman.

B. Bekcenbbepr:

bonbloe cnacmbo!

MHe KaxeTcsl, Hawa guckyccuss HabupaeT npaBuiibHble  00OpPOTHI.
PaccTtaBnsoTcs npaBuibHbIE aKUEHTbI.

A Gbl XoTen npegocTaBuUThL CNOBO NpeacTtaBmTento komnaHunm McKinsey, koTopas
obnagaet OGonNbWMM MeXAyHapoaHbIM ONbITOM B 0000LEHMM pe3ynbTaToB
AEeATEeNbHOCTU U rnobanbHbIX, U YaCTHbIX KOMMNAHUMNA.

locnoanH bBapToH, nogenuTecb C Hamu Bawummn npeactaBneHus MU O

npuopuTeTax B 0611acT MHpPaCTPYKTYPHBLIX NPOEKTOB U UHBECTULIIA.

L. bapToH:

Thank you very much, Victor! | also want to speak on behalf of the Chairman of
the group on infrastructure and investment, [not clear] and Chairman Fu from
Sinopec Group. Maybe just to build on what Kevin has said. There are three key
recommendations this group is making. This group was actually one of the first
groups in Korea in 2010 when the B20 started, and there was a lot of excitement

about what could happen on this. We all know, as Kevin has said, the size of the



infrastructure need. There are estimates that it will be about USD 57 trillion worth
of infrastructure required in the world by 2030. But given current course and
speed, we will only probably get 15 trillion of that done. So there is a mass of gap
in terms of where that is. And as it has been said this is not the developing
market issue this is as much an issue for the USA as for anyone else. The
infrastructure is pathetic in there in terms of the road ways and the railways and
so forth. This is a global issue. And | think that what these recommendations are
trying to do is the following. First — is to deal with the regulatory side. There is a
number of specifics; | just want to pick one. We have some regulations in place in
different parts of the world that makes it very difficult for pension funds and long-
term investors to invest in infrastructure. One example | will give a Solvency I,
which is in the insurance industry. That is a regulation which makes it practically
impossible for an insurance company to invest in anything over one year in
duration because they have to match their assets and liabilities on an annual
basis. There are some issues in Basel Ill. In Holland there are restrictions on
what pension funds can do in terms of how they can invest, so with that amount
of money that is scarce it is restricted. And so the view from this group was “Let’s
look for the ways that we can unleash that to allow more people to participate in
it”. | think the second set of recommendations is really around the lack of
transparency about the projects that are actually available. To do those USD 57
trillion of investments, there is a desire from the private sector to do the PPP to
have a much clearer view about the ranking of the projects that are actually
coming to bear; it is not clear at all. And if you actually look at the average
pension fund or long-term institutional investor, they have typically in the order of
300—-400 people, they do not have the capacity to go out and assess and look for
all the opportunities, so the view was “Let's try and make that simpler by being
able to lay out all of the projects that are out there for people to be able to
participate in”. There is also a view that in terms of how decisions are made on
who participates there could be simpler standardized approach in how that is
done. A lot of decisions are made based on the lowest cost as opposed to the
best value. And given the importance of infrastructure in helping generate

economic growth and jobs inclusiveness, there is a broader set of metrics that



need to be looked at. So the view from this working group was “Let’s be much
more specific around the sort of the procurement criteria to be able to enable
more of these to happen”. And the final recommendation that really relates to the
international flows of funds. Even if you are able to invest long-term and you do
understand which project you want to invest in, there are some quite complicated
international investment agreements. Just to give a sound by: there are currently
today 3,200 international investment agreements that are out there. It is just
spaghetti. It is very difficult again for institutions to navigate that. So what this
working group is urging is that we move to more of a unified international
framework, the EU and the US have a non-binding statement of shared principles
which work. It is not an ideal option bit it is an example. The OECD has a code of
liberalization of capital movements. So we think that there are actually examples
that are out there that can be done. They just need to be implemented. So the
focus from this working group of about 190 members has been very much on
practical simple basics to try to get more private sector money to be able to be
involved with the public sector to deal with the challenge. That would be my

overview.

B. Bekcenbbepr:

Bonblwoe cnacmbo!

A gymal, Ham OyaoeT MHTepecHO ycnbiwaTb MHEHMe rocnoguHa TpuKyapa,
KOTOpbIA BO3rMaBnsieT KPynHyl Koprnopauuio B cdepe nepegayn u
pacnpeneneHns aneKkTpo3Hepruu.

>Kan-lackanb, Bam cnoso.

XK.-T. Tpukyap:

Thank you, Victor! You made me work two years ago on the B20, you still make
me work on this subject. | do that with a lot of pleasure. Reacting on what
Dominic said, of course, | agree with what Dominic said. You cannot disagree
with McKinsey anyway but | really agree with him because we work together and
I confirm that we need more simplicity in the way to engage our companies to

resolve the problem of infrastructure. | would like just to add one thing. As we are



moving to the B20 and at the same time we are moving to the 2015 Paris Climate
Conference (COP21), we have to realize that we have in front of us a huge
opportunity and a huge challenge at the same time. The huge opportunity is that
we are going to build in the next 40 years as a many cities as from the beginning
of the history of humanity. And the big challenge today is the climate change on
the planet because of emissions coming from our present cities and the cities
that we are going to build. Those emissions are driving us to the unsustainable
curve of the climate change. We are today on the temperature increase of 3 to 4
degrees. So we just add a parallel taskforce with academics, politicians and
companies to try to estimate the costs of creating those new infrastructures
coming with low carbon intensity instead of doing them the old way. Actually, as
we speak about figures, and to keep it simple as Kevin was saying just before,
the other cost of doing those low carbon infrastructures is only 5% and it comes
with a pay back because savings on emissions correspond to savings on energy
and, therefore, to savings on costs. It comes with a pay back of three years. So
when we speak about inclusiveness, we have to provide energy and
infrastructure to at least one more billion people today. When we speak about
implementation, we have all the possible technologies that are required. When
we speak about investment, doing the low carbon infrastructures is probably the
best investment we can do today. It goes with the following recommendations:
establishing the carbon price so that the cost of the technological choices we are
making can be by region on a global scale; taking the opportunity of the present
decrease of energy price to take out subsidies which are encouraging to do it
high carbon; and, of course, making things more simple so that financing can be
applied to infrastructure. It is just adding to your recommendation, Dominic

Barton, that is supplementary dimension of preparing for the COP21. Thank you!

B. Bekcenbbepr:

Bornbwoe cnacmbo!

YBaxaemble Konneru, gaBanTe ewe pas nporosiocyem. Yto gBngeTCs OCHOBHbIM
Kputepuem B cdepe MHPPaACTPYKTypbl U UHBECTULUMIA? BO3MOXHbIE OTBETHI Ha

SKpaHe. Y Bac ecTb TpnaouaTb CEKyHO Ha OTBET.



<PaccmatpmuBas pesynbTatbl Ha 3KpaHe [Mocne ronocoBaHus.> BoT Tak.
NHTepecHo! bonblioe cnacnbo!

Konneru, s 66l xoTen nobnarogapuTb Y4aCTHUKOB HaLLen NaHesIbHON ANCKYCCUM
N nepentn K cnegywowmm sonpocam. Konnerm moryT 3aHsATb MecTa B 3arne.
Cnacunbo Bam 6onbLuoe!

Haww cnepytowme teMbl — Hanbosiee 4YyBCTBUTENbHbIN BOMPOC, CBSA3aHHbLIN C
Koppynuuen, u nNpuopuTETbl Pa3BMBaKOLLMXCS SKOHOMUK. A npurnawatr Mapka
Ottn, bopuca KOpbeBnya Tutosa, AHgpes EsreHbeBuda Byrposa, HOn lMuHa,
Cymnta Masymgepa n Cypbo Cynucto. [llpouwly, npoxogute Ha CueHy W
3aHMManTe CBOM MecTa.

[oporve konnern, jaBanTe paccaxmnBaTbCa U Ha4YMHATL paboTy MO cnegyoLwmnm
BOMpocam.

A gymato, 4To ecnu Obl ewe Tpu roga Hasag B pamkax CankT-INeTepbyprckoro
MEXAYHapO4HOr0 3KOHOMWYECKOro dhopyma 3aTtparvMBanacb Tema Koppynuuu,
9TOT 3an Obin Obl NOMIOH, NOTOMY YTO Npobrnema 4YpesBbl4aMHO akTyarnibHa He
TOonbKo Ans Poccuun, HO 1 ansa Bcex ctpaH. OQHako eCcTb Takoe olylleHue, YTo
npuoputeTbl cMmewatotcs. C ogHOM CTOPOHBI, KOppynuus o6 beKTUBHO nepecTtana
3aHMMaTb NepBble MecTa B pesynbTaTtax onpocoB GusHecMeHOB. A C gpyrown
CTOPOHbI, NoABUNUCEL Bornee ocTpble Npobnembl, KOTOpble CErodHs SIBASTCA
Bbonee akTyanbHbIMU, YeM Koppynuus. M BCE Xe, HallM aBCTpanuinckne Konnerun
NpoBeNnn pacyeTbl, COrnacHO KOTOpbIM, Koppynuus, ecnu 6bl oHa Obina
GusHecoMm, 3aHuMMana 6bl BTOpOE MeCTO B MUPOBOW 9KOHOMUKe. [loaTomy
npobnema octaetcs, npobnema OrpoMHas, U1 JaBanTe MOroBOPUM Ha 3Ty Temy
cerogHs.

CHavana s Obl xoTen npegocTaBuTb crnoBo rocnoguHy Mapky OTTu, KOTOpbIn
PYKOBOAWST rPYMNMnown.

Moxanyncra.

M. OtTum:
Thank you, Victor! It is a pleasure today to outline the initial B20
recommendations as they relate to anti-corruption. Before | do that | think it is

important to know that the B20 approach to anti-corruption has changed since



the G20 meeting that took place in Brisbane, Australia last year. The Turkish G20
Presidency has decided to establish a separate taskforce for anti-corruption
called the ACTF which increases the precedence of anti-corruption topic in the
B20 agenda. And | think it speaks to the importance of this topic still in the world
we are living today. Today the ACTF has completed three of its five meetings,
two more meetings to take place. The initial five recommendations that have
come from this taskforce are as follows. The first one is to endorse the G8
principles relating to transparency and ownership. In this context, beneficial
ownership transparency is considered critically in the fight against terrorism and,
in particular, to understand a process of money laundering in support of terrorist
activities. The second topic is developing this practice in relation to customs and
to drive implementation. Under this heading there is a particular focus on
technology with the view to wherever possible eliminating the middleman and
ensuring that technology is a critical part of the supply chain. The third element is
committing to encouraging enforcement of the Organisation for Economic Co-
operation and Development (OECD), Anti-Bribery Convention and the UN
Convention against Corruption. In this context, the BT Taskforce members have
prepared a draft letter to the intention of India to emphasize the importance of
implementing international conventions from the perspective of the international
business community. The fourth topic relates to promotion of integrity in the
public procurement process. Each year G20 governments spend trillions of
dollars through the public procurement process. As many of us as business
leaders would know that there is a significant opportunity there for bribery and
corruption, particularly, as low-level public officials in some countries, frankly, not
only low-level officials are involved in the procurement process. So the call for
businesses is to play a much more significant role in ensuring what we do and in
some way or another to eradicate corruption in the public procurement process.
And, finally, I think this links very much to the conversation that took place earlier
in relation to SMEs. The fifth one is to enhance the process of supporting SMEs,
as they try to navigate the way through what can become a very complex
environment. Many studies have shown that SMEs have neither the resource nor

capacity to deal with corruption but also it is placing a significant financial burden



and making it increasingly difficult for them to operate in many environments. So,
essentially, the intention is to support SMEs in their fight against corruption. It is
believed that this is a critical part of building sustainable economies in most of
the environments in which we all operate. | think it is worth mentioning that the
intention is only three of these initiatives, all have to be chosen out of the group
of five that have been identified. Again, the task for members to revise the
current version to include both quantifiable measures and to ensure that there
are case studies and targets as applicable. That is the agreement that has been
reached, the progress that has been made to date but | think we can expect

more work on this important topic. Thank you, Victor.

B. Bekcenbbepr:

Cnacnbo, Mapk! Cnacubo 3a O4YeHb JTAaKOHU4YHYH, HO YETKYHD pacCTaHOBKY
npuopmuTeToB B bopbbe ¢ aTon Npodnemon.

A 6bl xoTen nepegatb cnoso AHgpeto EBreHbeBudy byrpoBy, npeactaBUTENO
poccumnckoro mnsHeca. A gymato, 4TO €ro Toyka 3peHUst Ha 3TOT Bonpoc byaer
MHTEpPECHa HaLIMM MHOCTPaHHbIM Kosfieram.

Moxanywncra.

A. byrpos:

Thank you, Chairman! | fully endorse everything that has been said by Mark
because these are action-oriented recommendations and they are focused on
specific outcome and result. | also see a clear link between the B20 meeting here
in St. Petersburg couple of years ago because in Australia we had a sort of lull
on that issue, not much in terms of discussion or reaction has taken place. What |
am trying to say here is that in St. Petersburg special focus was made on issues
of public procurement and the much delayed acceptance of international
regulation within the WTO that could have been improved but still is under
discussion. Issues of the G8 principles related to transparency and beneficial
ownership are extremely important and that is already been mentioned. The Anti-
Bribery Convention and the UN Convention against Corruption are the basic

documents and we would expect universal acceptance of them. My specific focus



would be on SMEs. It is extremely difficult area given today; you may have
noticed that there were different views. One of the speakers actually said with all
due respect that SMEs are still believed that there are more important issues that
the G20 should be dealing with. Yes and no, frankly speaking. Because in St.
Petersburg we were talking about issues related to supply of corruption which
means actions that private sector undertakes in order to establish proper
procedures, rules and other collective actions that would prevent that. On the
side of demand for corruption which is more prerogative for the G20 and these
are issues related to customs, cross-border assistance, public procurement and
other things. | think the progress has been slightly delayed as compared to
advancement made by the private sector. So within the private sector we were
talking specifically about application of anti-bribery, anti-corruption standards
within whole value creation chains through the whole line of supplies if we talk
about big businesses and the network of supplies they are working with. Apart
from the fact that SMEs itself should be larger contributed to GDP as compared
to the big business we find the fifth recommendation of utmost importance. It also
Is in line with the recent views of the Managing Director of the IMF Christine
Lagarde, she was saying that the poor and the middle class are the engines of
growth with these two engines have virtually stalled and it is important to provide
some additional impetus in order to overcome the economy over inequality. One
still has to think about that but my humble request to the taskforce is to keep the
SMEs in focus on your radar screen. In general, to conclude, | think Turkey is

moving the anti-corruption agenda forward. Thank you very much!

B. Bekcenbbepr:

bonbwoe cnacmbo!

A pymato, 3T0 0YeHb MHTEPECHbIN KOMMEHTapUIA B KOHTEKCTE TOro, YTO MHEHUs
YYaCTHMKOB O TOM, YTO crneayeT cunTaTb Hanbonee BaXkHbIM, pas3genunmce.
[aBarTe nonpobyem noctaBUTb TOYKY B 0OCY>KOEHUN BOMpOCca KOppPYnummu 1 eLle
pa3 nporonocyeM. YTo e SIBNsieTCs NpuopuTeTOoM B cdepe NpOoTUBOAENCTBUS
Koppynuun? BapnaHTbl Ha 3KpaHe. YBaxaemble KOnmneru, npowy nporonocoearb.

<[Mo npollecTBMM BpeMeHU, OTBEAEHHOro Ha rorilocoBaHme.> Cnacuoo!



[laBante nepengem K nocnegHemy BOMpocy HaLLen ONCKyCCUN, CBA3aHHOMY C
npunopntetTamn pa3BmBarOLLNXCA ISKOHOMUK. A Xo4y npegoctaBuUTb CIOBO
npegcraBuTersto prﬂHEVILLIEVI pa3BUBaOLLENCA OKOHOMMUKWN, NpeacTaBUTENto

Kutas, rocnoanny HOn Muny.

1O. MuH:

Thank you very much, Victor! Dear fellow participants, ladies and gentlemen, let
me first start by congratulating Turkey on your B20 leadership. We are very
impressed and we support your consultations with the global business
community and your effort in ensuring policy implementation continuation. In
addition, we also share your enthusiasm in promoting better environment for the
SMEs. These are all in line with the business world. My organization, the China
Council for the Promotion of International Trade (CCPIT) as well as the Chinese
business community, as the leading host organization for B20 2016 will continue
this efforts the next year. Most emerging markets have seen a slowdown in their
growth. How can they regain the potential and competitiveness? | would like to
share with you some of my views on a few key points in general. First, innovation
is the engine for economic growth. We must innovate in terms of concepts,
policies and methods for improved quality and effectiveness of economic
performance especially using structural reforms and physical financial
investment, competition, employment fields to enable the economy not only to
recover quickly but also to grow in a sustainable way. Secondly, SMEs are the
basis for growth. The importance of the SMEs is recognized in the world,
particularly for the current economic recovery. China has recently put forward
mass entrepreneurship and innovation policy. There has been an extensive scale
of government deregulation and facilitation for trade and services. China has
decided to set up a 6.5 billion US dollars national fund to guide investment
towards start-ups in new industries so more funds can be available for
innovation. China has also tightened its effort on IP potential so as to build a
business environment that shows more tolerance towards business failure and
increased admiration for business development. A level playground in the

national finance arena is the necessary condition for growth. The voices of the



emerging markets and other developing nations need to be heard. They should
be given equal rights in all the aspects of the national business activities. There
is still much to be desired in this field. Fourthly, infrastructure development is an
accelerator for growth. Economies cannot develop without the support of the
infrastructure. The lack of funding is always a big issue. China has proposed the
Silk Road Economic Belt, the 21°' Century Maritime Silk Road initiatives and also
the financing mechanisms like the AlIB and the Silk Road Fund. The initiatives
and the funding platforms are open. We hope that these inclusive measures will
benefit all and drive economic miracles in more regions. Fifthly, the multilateral
trade system WTO is a guarantee for coordinated and orderly growth; all should
benefit from a bigger cake and lose from a diminishing pie. We should strongly
support the worldwide development of free trade and the global value trade that
is beneficial to all. A fight against trade and investment protection is on. We
should be committed to the development agenda. It is hoped that the G20 and
the B20 will support the WTO to coordinate various arrangements making the
bilateral, multilateral and plurilateral free trade agreements of building block for
global trade system instead of being blocking factors. China is now intensely
preparing for the G20 and the B20 in 2016 to be ready to launch at the end of the
year. We highly speak of all the supporting assistance given by the international
business community to the current and previous B20 preparations and
proceedings and we will appreciate your continuing support and assistance now

and the next year for China. Thank you!

B. Bekcenbbepr:
Cnacwubo, rocnoauH KOn MuH.
Ceniyac s Obl xoTen npenocTaBuTb CcnoBo npe3uaeHTy KoHdenepauum

WHONWNCKOW NPOMbILWNEHHOCTN, rocnoauHy Cymuty Masymaepy.

C. Masympaep:
Thank you, Chairman! Good evening, ladies and gentlemen! On behalf of Indian
industry at the very outset | would like to congratulate the Turkish B20

Presidency for successfully holding series of regional consultation forums. This



has helped create and spread the awareness of the G20 and the B20 amongst
the business leaders. | am going to restate most of them and make some general
comments and then | am going to talk more about India since | do represent the
Confederation of Indian Industry. First of all, the CIlI or the Confederation of
Indian Industry is proud to be a part of this process and has organized the B20
Turkish Regional Consultation Forum in New Delhi, India on 6™ April this year.
The rights and leadership of the G20 is obvious given the rise and relevance of
emerging economies to world affairs and evident by the emerging markets rising
share to the global GDP. According to the World Bank report leading emerging
economies Brazil, China, India, Indonesia, South Korea and Russia will
collectively account for over half of the global growth by 2025. Emerging markets,
however, are facing the global slowdown which affects efforts to tackle poverty.
To reduce poverty we need to create and generate employment and we need to
develop entrepreneurship. Global slowdown has made emerging economies
increasingly relying on the domestic markets. This becomes more challenging
task for economies which have small markets. It is important to build stronger
linkages amongst themselves. Twofold policy intervention is required. The first
one is that emerging markets must execute policies to improve the environment
for doing business so that SMEs and new entrepreneurs also thrive in this
environment and combine with better business. The second one is for emerging
markets to open to trade with foreign companies, allow foreign investments and,
as | mentioned, work with each other to address each other’s markets. India is
very fortunate that we have a very large internal market, we have a consumer
base that is bigger than 400 million people and a have well diversified industry
base. The government of India has undertaken many strategies to attract
entrepreneur development and employment generation. The first strategy that
the government has undertaken is to promote investments in infrastructure. We
heard about infrastructure earlier this afternoon. In India it is the PPP model
which is working but there have been issues no doubt about it. Now to overcome
these issues these are being addressed by introducing the exit policy,
corporatization of ports and putting an impetus in railways through Foreign Direct

Investment (FDI) and so on. The second one | would recommend is to promote



investment for manufacturing. Here the ease of doing business becomes very
important and the government of India is working extensively on making business
simpler and easier to do. Of, course, we have the landmark campaign of making
India, you perhaps have seen some charts of Rondas. The government has
launched e-business portals which process online issues for rapid conclusion
and for transparency in how they are handled. The environment and
administrative clearances are also fast tracked. The third strategy is for large
enterprises to create more jobs which they have the ability to do. Finally, we talk
about corruption in India, the processes that have been put in place to ensure
scope for corruption is limited or dramatically and drastically reduced. Private
organizations like the CIlI also have worked on this to improve corporate
governance. We work with member companies. Then we, of course, give inputs
to the governments on drafting the laws for anticorruption so that they are
balanced and non-adversary. With those comments | would like to thank the

audience.

B. Bekcenbbepr:
Bonblioe cnacubo!
Xo4y npefocTtaBuTb CrOBO [Afs MNOCMAeOHEero BbICTYMNNEeHUs npeacegartento

NHOoHe3nnckon ToproBo-npoMbILLIIEHHON nanaTel, rocnoguHy Cypbo CynucTo.

C. Cynucro:

Thank you very much, Victor! It is a pleasure for me to be here and to participate
in the discussion of emerging markets perspectives. It is no coincidence that we
are meeting here with the fastest growing emerging economies in the world.
Russia is, of course, a global economic player but it is not alone amongst
emerging markets. Over the past three decades first China and then India
opened their economies. Since then emerging markets have been on the rise.
We all know that the Chairman of Goldman Sachs Jim O’Neill first coined the
term BRIC (Brazil, Russia, India, and China) and South Africa was added later in
2010. Lately, we have heard another acronym such as MINT (Mexico, Indonesia,

Nigeria and Turkey). Then there was MIST (Mexico, Indonesia, South Korea and



Turkey). These are the largest markets what the Goldman Sachs considers to be
the next eleven emerging markets. Today, of course, Russia, Brazil, Indonesia,
Mexico and Turkey are amongst the top global economies according to PPP
calculation while MIST economies have doubled in size over the past decades.
As my colleague from India mentioned earlier, emerging markets account for
nearly half of the world’s population as well as half of the world’s GDP. This is
good news and provided for more optimistic future but emerging economies and
emerging markets face some daunting challenges. The biggest challenge is
maintaining and sustaining strong economic growth which is very important. In
my country we have had economic growth for the last decade. We enjoyed 6%
but it is not enough. We need at least 6.5-7% because we need to provide jobs
to two million job seekers every year. We also need to make sure that our
exports are sustainable by promoting new industries. Unfortunately, our exports
now are suffering because we are dominated by commodities which have been
affected by the global slump in prices. Currently, our GDP is too heavily relying
on consumption. Of course, we also must make sure that domestic consumption
remains strong and consumer confidence remains strong as well. We also need
to keep an eye on imports because Indonesia, for instance, is the largest
importer of refinery products in the world. This is, of course, has caused a burden
to our foreign exchange reserves. On top of this, we also need to provide and
promote surfaces industries because this also has been the drain to our foreign
exchange. Not to be overlooked, of course, is also the challenges of maintaining
the stability of our currency. Lately, because of the strengthening of the US dollar
the volatility has affected our stability and certainly it is very bad for business.
From our perspective, these are the top priorities that our country, Indonesia,
must grapple with but | think that it would also apply to many other emerging
countries as we all face similar challenges. Our collective future can be ensured
only by taking such steps. We cannot take our growth for grunted and we must
work hard to preserve the gains we have made over the past 30 years. This
means emerging markets must take on more responsibility in the global arena
and act more responsibly in their domestic economic affairs. Indeed, the future is

bright for emerging economies. We are reshaping the global economy. We are



providing hope and optimism for millions of our fellow citizens. But the story does
not end here as this is just the beginning of a new journey for all of us. Thank you

very much!

B. Bekcenbbepr:

Thank youl!

YBaXkaeMble Konnerun, npuLlno BpemMs NogBoANTb UTOMM HaLLEen OUCKYCCUMN.
Mpexge 4Yem nepepatb cnoBo AnekcaHapy LWoxuHy, pykoBoguTento
Poccuiickoro coto3a npombilfieHHUKoB v npeanpuHumartenen (PCIIM), g, co
CBOEWN CTOPOHbI, XOTeNn Obl MOAYEPKHYTb, YTO BCS Halla ceccusi NogyvepkHyna
rnaBHoe. OHa nogyepkHyrna, YTo y4acTHMKM MOHUMAOT YPE3BblYaNHO BaXKHYHO
ponb «[enoBon aBaguaTtkM» U NOHUMAIOT, YTO «[lenoBas ABaguaTka» MOXeT
pewaTb rfaBHble 3agauyn, KOTopble CTOAT cerogHs nepen rnobanbHbIMK
pblHkaMmn. OHa nogyepkHyna, YTo CTpaHbl CMOCOOHbI M MO Obl pewunTb Te
OCHOBHble Npobnembl, KoTopble Mbl cerogHsa obcyaunun. OTOenbHO Xouy
npucoeagnHUTbCA K crnoBam GnarogapHocTn B agpec Typuuu, koTopasa Beger
OYeHb aKkTUBHYK paboTy Kak npeacenartenb. Hagewch, YTO Hawa CerogHaLHASN
pabota B dopmate B20 TOxe OKaeT MNO3UTMBHOE BIIUAHME Ha pelleHune
BOMPOCOB, KOTOPbIE Mbl CEroaHsA ob6cyannmu.

A cenyac s 66l xoTen npegocTasuTb cnoBo AnekcaHapy Hukonaesuyy LLIoxumHy.

A. LLloxuH:

Cnacubo, rocnoaunH npeacepaTens!

Bpems yxxe nosgHee, nopa vaTM Ha pPasnUYHOro poda npuemMbl U NPOBOAUTL
ABYCTOPOHHME BCTPEYM N HedhopMarbHble MHOrOCTOPOHHME BCTpeYn. NoaTomy B
3akno4veHne s 6bl xoTen nobnarogapuTb BCEX, KTO y4acTBOBAsl B CErOOHSLUHEN
ANCKYCCUK, B YAaCTHOCTU, CMNKEPOB, KOTOPbIE HAPMCOBaNM 4OCTATOYHO LUMPOKYHO
KapTUHY, oOTpaxawowy nosvunio [lpaButensctBa u LleHTpanbHoro 6aHka
Poccunckon ®depepauum n nos3vuuio npasutensctBa Typuuun. BoeicTynneHue
Lwepnbl 66110 BCEOOBHLEMIIOLLMM N O4EHb CBEXMM, MOCKOSIbKY, KaK Y Hac roBopsT,
OHa «npubbina ¢ kopabna Ha 6an» — c 3acegaHusa wepn B bogpyme Ha Haly

ceccuio.



Takke a O6bl xoTen nobnarogapuTb BCEX PYKOBOAUTENEN U COPyKOBOAUTENEWN
pabounx rpynn, KOTopble YeTKO ChopmynupoBanu pekomeHgaumm n ganu Ham
BO3MOXHOCTb  BblOpaTb NpuMOpuUTETbI B KaXAOM  HanpasneHun. 3ITo,
AencTBuTenbHo, nocrnegHee obcyxaeHne pekoMeHgauun Lenesblx rpynn. Yxxe B
ceHTabpe OHWM OByayT NpeacTaBnATbCA Ha YPOBHE [NaB NpaBUTENbCTB, a B
HoA6pe — Ha ypoBHe rnaB rocygapctB B paMmkax Cammuta «[pynnbl ABaguatm»
B AHTanbe.

A 6bl xoTen NOBTOPUTb TO, YTO Bbl YXE€ YyChnbllanuM OT TYypeuKuUX KOmser.
Typeukne napTHepbl BHeapunM B TexHonoruio «[pynnbl ABaguatu» HOBbIE
MEeXaHU3Mbl C Lenblo nogaepXxaHua npeemMcTBeHHOCTU U nocrieaoBaTeNlbHOCTH.
OQHUM 13 HMX ABNSIETCA MEXaHN3M perMoHasibHbIX KOHCYNbTaTUBHbBIX (hOPYMOB.
A Hapgercb, YTO HecnyyarHO Mbl okasanucb B CaHkT-INeTepbypre Ha douHuwe
obcyxaoeHna pekomeHgauuMh B pamMKax pernoHanbHbix ¢opymoB. Begb nons
[MeTepbyprckoro  MexgyHapoAHOro  3KOHOMMYEcKoro dopymMa  no3BondAlT
NpuBeYb AOCTaTOYHO LUMPOKYH ayauToputo. He TONbKO Te, KTO NPUCYTCTBYET B
9TOM 3ane, HO W YYacTHUKN [OPYrnX MaHeNbHbIX CeCCUW, Tak WNuU MHade,
obcyxgatT 3Ty TeMy. B 4acTHocTW, ¢ yTpa B 3TOM 3ane npoxoawn [enosown
dopym LaHxanckon opraHudaumm cotpygHudectBa (LLOC), a 3atem [enoson
dopym BPUKC. Buepa B aTOM Xe 3ane npoxoaun Poccuinckui popym manoro u
cpegHero npegnpuHMMaTenscTea (MCIT). Bcé aTo nossongaer
CKOHLIEHTpPMPOBAaTbCA Ha Halleh NOBEeCTKe AHA MHOrMMM rpynnamMm Yy4acTHUKOB
dopyma.

B aTOoM cBA3M Bblpaxal OTAENbHY OnarogapHoCcTb Typeukum konneram. A
HaNMoOMHIO, YTO KPOME pernoHasnbHbIX (POPYMOB Mbl HAKOHEL-TO MpULWINu K
ONTMMarbHOM KOHCTPYKLMW, CO34aB B paMKax TypeLKoro npeacenartenscrsa Tak
HasbiBaeMbln International Business Advisory Council (IBAC). OH Bknto4aeT B
cebs Kak pyKOBOACTBO LUENeBbIX [pynn, Tak W pykoBoautenen 6OusHec-
obbeanHeHnn ctpaH «[pynnbl ABaguaTuy», a Takke pykoBoguTenen rnobdanbHbIX
KOMnaHMn. OTO TOXe nnowagka gna  obcyxaeHna  pekoMeHOauun,
no3BosigloWaa [A0CTaTOMHO BbINYKNO WX 00CYyAUTb W KOHUEHTPUPOBAHHO

npeacTaBuUTb UX Ha Cyf rnaB rocygapcTs.



A 6bl XOoTen BOCMNONb30BaTbCA CrydaeM W BblpasvuTb Hagexnay, YTo B paMKax
KATAWCKOro npeacepartenbCTBa Mbl 3akpenum Bce HapaboTkm u m3obpeTteHus
npegblaywmx «pynn gesaguatu». B 4vactHocTn, s 6bl xOTen obpaTuTtbCcs K
rocnoguHy KO TlvuHy w©n  KuTanckoMy KOMUTETY COAENCTBUS PasBUTUIO
MeXxayHapoaHon Toproenu. A npegnarakd yxe B 3TOM rogy, A0 Hadana
npeacenatensctBa Kutas B «lpynne gBaguatu»,  copmynupoBaTb
NPUHUUNNAnbHbIE CTPYKTYpPHble 3nemeHTbl «[lenoBon gBaguaTtku», KoTopble
ByayT peann3oBbIBaTbCA B pamMKax KUTaNCKOro npeacenatenbCcrBa.

Be3ycnoBHO, camoe rnaBHOe — 3TO He npouecc paboTbl «[Jenoson aBagLaTkuy,
a VHKOPMNOpUpOoBaHMe Halnx pekoMeHgaunn B ouHanbHble JOKYMeHTbl «[ pynnbl
asaguatu». Kpome TOro, Ham Moka He XxBaTaeT opraHuv3aumm MOHUTOPUHra
UMNAEMEHTAUMM 3TUX pekomeHgaumni. Kak yxe roBopunocb BHavane,
MMMNIIEMEHTAUUSA O3HaA4YaeT He TOSbKO Hally OLeHKY TOro, Kak rnpasuTenbcTBa u
MeXayHapoaHble OopraHusaumm peanuayloT Hawn uaen n npegrioXeHusl, HO U
Hawe y4yacTne B uMNemMeHTauun. XoTtenocb Obl, 4YTOObl KaXabll HOBbLIN
npeacegatens «Ipynnbl ABaguaTu» OpPraHn3oBbiBayl MOHUTOPUHI UCMOMHEHUS
pekomeHgaumn n npmenekan 6ol K Hemy nNpeactaBuTenen 6usHec-coobLLecTBa.
Y Hac eCcTb 1 ycnexu B opraHusauum npowecca, u HoBble 3agayun. PeweHne atnx
3aga4y Mno3BOSIUT HaM He TONbKO [OBOAUTb KOHCOSIMOAUPOBAHHYHO MO3ULUUIO
BusHeca 0O (puHanNbHBLIX AOKYMEHTOB NaB rocygapcTB, HO M BonnowaTb 3Tu
OOKYMEHTbl B XW3Hb W peanu3oBbiBaTb [MaBHylO 3agadvy. obecneyeHue
YCTONYMBOro, CTabUrbHOro M MHKIMTO3MBHOIO 3KOHOMUYECKOro pocTa C TeMIMOM
Ha 2% BbllLe, YEM MO CIOXMUBLLENCHA TPAEKTOPUMN.

Cnacubo!

B. Bekcenbbepr:
Cnacubo, Anekcanap HukonaeBunu!
YBaxaemble KONern, Ha 9ToM NoBecTKa ucyepnaHa. bonblioe cnacubo Bcem

y4yacTHuKam!
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