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9. 3aKkamckas:

Hambl 1 rocnoga, nepen Hayanom Hawen OUCKYCCUW COCTOUTCHA noanucaHue
cornaweHust o] nepsou POCCUNCKO-PpaHLLy3CKoM WHBECTULINK C
rocygapctBeHHbiM ¢oHaom PpaHumm CDC International Capital. HBecTuumn
OynyT HanpasneHbl BO ppaHuy3ckyto komnaHuio Arc International, muposoro
nnaepa B cdepe MNpoms3BOACTBA CTEKMNAHHOM MNOCydbl. 3HAYMTENbHYK YacTb
BbIPYYEHHbIX CPEACTB B paMKax COENKN KOMMaHuUs HanpaBUT Ha CTPOUTENBbCTBO
3aBoga Ha Tepputopum KanumHuHrpagckom obnactn, a Takke Ha paclmpeHue
CBOMX MPOU3BOACTBEHHbIX MOLUHOCTEN B [ycb-XpycTanbHoM. Mol npeasnaraem
NPUCTYNNTL K NOAMNUCAHUKD 3TOro cornaweHuna. [maea Poccunckoro doHga
npsaMbIX nHBecTUuMn Knpunn OAMntpueB, reHeparnbHbin JUPEKTOP KoMnaHuu Arc
International Tum MongmaH n rmaea dgpaHuysckoro goHga CDC International
Capital JlopaH Buxbe.

NTak, aTO nepBoe cornaweHne ¢ rocygapCTBeHHbIM UHBECTULMOHHBIM (POHOOM
®paHumn. A Tenepb Mbl rOTOBbI NPUCTYNUTb K Hawen guckyccumn «MHeectuumm:
Poccna n mnp». Mbl NpuBeTCTBYEM BCEX YYaCTHMKOB MaHENbHOM Ceccun B
pamkax CaHkT-[MeTepbyprckoro  akoHoMuyeckoro  ¢opyma. Ha  ¢oHe
3HAQYNTENBbHOMO U3MEHEHUA MaKPO3KOHOMMYECKOM CuUTyauuu uenbin  pag
cektopoB Poccun nonyuunn JononHUTeNbHbIA UMMYIbC K pa3Butmno. CTOMMOCTb
POCCUNCKNX aKTUBOB CEroHs okasanacb JOCTaTOYHO npuBriekaTenbHOW, C TOYKN
3peHns uUeHbl. Kak Ha 3To pearvpyroT pOCCUMACKME KOMMaHUU N MHOCTPaHHbIe
nHBecTopbl? Kakne BO3MOXHOCTM 3TO OTKpbIBAaeT Ansa TeX, KTo cobpancs
BbIXOAUTb Ha POCCUNCKUA PbIHOK? Kak cebs 4yBCTBYHOT Te, KTO YK€ Ha HEM
paboTtaeTt?

MHe o0COBEHHO NPUATHO, YTO MPUMEPHO B TaKOM Xe COCTaBe Mbl YXe
BCTpeYyanucb rof Hasaz: 34ecb NPUCYTCTBOBaNnu Te Xe caMble MHBECTOPbI, U
OTpagHO, YTO OHM CHOBA C HaMW. JTO 3HAYUT, YTO WUX MfaHbl B OTHOLUEHUMU
Poccun M nx npeacrtaBrneHnss O POCCUWCKOM PbIHKE M O ero rnoTeHuuarne He
N3MEHWITUCb, @ BO3MOXHO, Aaxe ctanu nyywe. Kak 661 To HM 66110, cerogHs Mol
nonpobyem NpoBEPUTL ATO NOCPEACTBOM rOfIOCOBAHUA.

Kupunn AnekcaHgpoBud, s 3amMeTuna, 4To Yy Hac ctano 6onblie eBpOMnencKmx

I'IpeLI,CTaBI/ITeJ'IeVI. B npowsiomMm rogy owyuianca HGKOTOprIZ ,D.eC*)I/ILI.I/IT, N 3TO TOXEe



Tema gna obcyxaeHus. lpexae 4yem nepemTn K AUCKYCCUM N NpeactaBuUTb
HaWWnX roCTen, s npeanaratd MNOCMOTPETb HEOOMbLIOW CHXET Ha Temy
WHBECTULMM N 3adMKCMpoBaTb MHBECTULUMOHHBIN KnumaTt Poccun B OaHHbIN
MOMEHT.

B atom ctoxeTe 0603Ha4YeHbl BCE KIOYEBbIE COObLITUS, KOTOPbLIE MPOU3OLLNN C
Poccuincknm dpoHOOM NpAMbIX MHBECTMLUMK 3a NOCMegHUA rof U 3a nocnegHue
NaTb feT, NOTOMy 4YTO B 3TOM rogy OH OTMeYaeT CBOe nATuneTMe — 3TOo
ManeHbKNUn, HO, TEM HE MEHEe, OYeHb BaxHbIn pybex. HyxHO ckasaTb, 4YTO
BnepBble O co3gaHum Poccuinckoro doHga npsMbiX WHBECTUUMKA  Obino
00bsBNeHo 34ech, B pamkax NeTepbyprckoro MexxayHapoaHOro 3KOHOMUYECKOro
dopyma. A rnaBHbIM CcOBbITUEM MOCREOHEro roga crano To, 4To Tenepb PoHA
NpAMbIX MHBeCTUMUMA OyaeT pasBMBaTbCA B KadecTBe CyBepeHHOro doHaa,
camocTtoATenbHOro  mMHctTuTyTa.  Kupunn  AnekcaHgpoBu4, — pacckaxuTe,

noxkanymcra, o6 aTom.

K. AMuTtpueB:

[ns Hac lNeTepbyprcknn akoHOMUYeckUin popym Bcerga anoxanbHoe cobbiTue,
NOTOMY YTO MMEHHO 3ecCb ObINo 06bABNEHO 0 co3gaHun POIN. Mbl oTmMevaem
NATUNETUE Halen opraHu3aumm, Kotopasi, CorfiacHO HOBOMY 3aKOHY, CTaHOBUTCS
cyBepeHHbIM cboHaom Pocecun. Ha kaxxgom dopyme Mbl yHacTByeM BO BCTpeye C
[Mpe3ngeHTOM, roe OH BCTpevYaeTcd C HawuMuy BedylwMMU COMHBECTOpaMu.
Buepa cocTtoancs yXuH, Ha KOTOPOM MNPUCYTCTBOBANU WHBECTOPbI U3
BOCeMHaauaTu CTpaH, B TOM Yucne ABajuaTb HaluxX HOBbIX NapTHeEpPOB, 0OLwmi
Kanutasn KOTOpbIX MpeBbllaeT AeCATb TPUNIMOHOB AoNnapos. [Ana Hac KpanHe
BaXKHO TO, 4YTO Poccusa coxpaHseT WMHBECTULMOHHYK npuBriekaTesibHoCTb. Mol
npownM 4epes AOOBOJSIbHO CIIOXHOE BpeMs, HO cenyac Mbl BUOMM, 4YTO 3a
nocrnegHve nsTb MecsAUeB Haw pblHOK Bblpoc Ha 40% B JonnapoBoM
oakBMBaneHte. W ™Mbl noHumaem, 4TO 34eCb MPUCYTCTBYWOT W Beayuwme
OOJSITTOCPOYHbIE MHBECTOPbI, CyBepPeHHble (POHAbI, KOTOpble paboTalT BMecTe C
Hamn. Hecny4danHo, 3BenunHa, Bbl oTMeTUnn, 4To Mbl paboTaem He TOSMbKO C
napTHepamu ¢ bnmxkHero Boctoka n 13 Asun, Ho n n3 Esponbl. Caoenka ¢ Arc

International, koTopasi TONbKO 4TO ObiNa nognucaHa, 3To NpUMep NepPBON cOeNnKn



Poccuincko-paHuysckoro ¢oHaa, rae Hawum MHBECTUUMUM BO  OpaHLLy3CKYHO
KOMnaHuto 6yayT HanpaBneHbl Ha CTPOUTENBLCTBO 3aBoda B KanunHuHrpage. 910
XOpoLWKnM OnbIT COTpyaHMYEeCTBa, KoTopbin noneseH m Poccun, n EBpone.
O6bsBuUM Takke O cAenke C UTanbsSHCKAMKM UMHBECTopamMuM — 34ecCb
NPUCYTCTBYET rnaBa utanbsHCKOro poHaa.

3aBepluaa cBoe BCTYNUTENbHOE CrOBO, S XoTen Obl ckasaTb, YTO Te LWeCTb
HOBbIX COENOK, O KOTopbiX POl ob6bsBMn BYepa M cerogHs, nokasbiBaktoT
CMEKTP BO3MOXHOCTEM W CMNEKTP WHTEPECOB K pasnnyHbiM cektopam. Mol
obbsBunn o cpenke c «Beptonetammn Poccun». Bmecte ¢ apabcknmu
WHBECTOPAMM Mbl CYMTAEM, YTO ITO MOMOXKET KOMMAHUM aKTUBHO PacCLUNPATHLCS
Ha 3KCMOPTHOM pbIHKE. Mbl 06baBuUnM 06 nHeBectuumm B «A®PI HaunoHanb» —
9TO BeAyLW M NPOM3BOAUTENb pUca — N CYUTAEM, YTO CEeNbCKOXO3SMCTBEHHbIN
CEKTOp MMeET 3HaunTenbHble nepcnektnebl B Poccnn. COBMECTHO C KMTaUCKNMM
napTHepaMn Mbl MHBECTUPYEM B XUpypruyeckux poboToB, KoTopble 6yayT
pasBMBaTbCsl Ha KUTAMCKOM W HA pPOCCUUCKOM pbliHKax. WHBecTuumn B
WHCYNMHOBYIO KOMMNaHuUo «lepodapm» — Hall nNepBbli ONbIT B pamMKax
nporpaMmmbl  «MHBECTUUMOHHBIN ~ NNPT»  ONS  cpedHux  npeanpusaTun,
ctpoutensctBO  «KnunHukn 40» BMecTe C  UTanNbAHCKMMW  NapTHepamu.
CooTBETCTBEHHO, 3a 9TW [[Ba [OHA Mbl OXBAaTUIIM U CEJIbCKOXO3SNCTBEHHbIN
CEKTOp, U MEOULUMHCKUA — OHM UMEKT OrpoMHYI0 nepcnektuey B Poccun. N B
9TuX chepax Mbl XOTUM NpuMBIEKaTb «yMHble AEHbINY, KOTOPbIE NPUXOAAT cloga

C 9KCrnepTmn3omn, Co 3HaHNAMWN N TEXHOSTOTUSIMN.

9. 3akamckas:

Bonbwoe cnacnbo. Kupunn OMupTpueB, reHepanbHbl anpektop Poccuickoro
doHaa npsamMbix nHBecTuumin. Cnacmbo 6onblwoe, Kupmunn AnekcaHgposuy.

A npeacrtaento ocTanbHbIX Y4aCTHUKOB Haweun guckyccun. Maxmyn Xawmm Anb-
Koxepxn, reHepanbHbin aupektop Bahrain Mumtalakat Holding Company
koponescTBa baxpenH. N'ocnogunH Anb-Koxeoxu, npusetcteyem Bac.

Tagacu Masga, rnaBHbl  yNpaBRsAKOLWMIA  OMPEKTOP  «ANoHCKkoro 6GaHka
MeXAyHapO4HOro COTpyaHMYecTBa», AnoHus.

WoHr Keek MNuHr, reHepanbHbiii aupektop Inventis Investment Holdings, Kutai.



Maypuumno TamaHbUHU, reHeparnbHbI gnpekTop Fondo Strategico Italiano.
Banua Anb Mokappa® Anb Myxaupwu, rnaBHbIA UCNOMTHUTENBHbLIN OUPEKTOP MO
CTpaHaMm C pa3BMBalOLENCH 3KOHOMUKOM cCyBepeHHOoro doHga Mubadala
Development Company, OAQ.

KuxoHr Pu, 3amecTtuTesnb rfiaBHOro Aupektopa no uHBecTuumsm Kopenckomn
WMHBECTULUNOHHOM Kopnopauun, KOxHaa Kopes.

NuaHb YxaH, npeacenarenb coBeTa QUPEKTOPOB, reHepanbHbin aupektop CITIC
Capital Holding Limited.

N NopaH Buxbe, npeacepaTens coBeTa OUPEKTOPOB U reHeparbHbI OUPEKTOP
CDC International Capital, ®paHumna. OH TONbKO YTO y4acTBOBasn B NOANUCAHUN
nepBOro POCCUNCKO-ppaHLly3CKOro cornalleHns MHBECTULMOHHBIX POHA0B.

Ecnn Obl cerogHa y Hac ©Oblna BO3MOXHOCTb MNpOrosiocoBatb B Hayane
anckyccumn, 9 Obl 3agana BaMm — W 3agaM €ro ydacTHMKaMm Hawlero Kpyrmoro
ctona — cnegywwmin Bonpoc: «A nodemy Bbl npuexanu B Poccuo?» A
npegnoxuna 6bl BaM Takume BapuaHTbl OTBETOB: NEPBLIN — MOTOMY YTO Tyyu
reornofiMTUKM, O KOTOPbIX Mbl TFOBOPUNM B MPOLWISIOM rody, MNOCTEeNneHHO
pacceunBaloTCsl, a MHBECTMpoBaTb B Poccuio no-npexHemy BbIrO4HO, NHTEPECHO
N nepcnektuBHo. Brtopon: Poccma — 910 Xxopowasi nnowagka Aans
YCTaHOBIEHUSI KOHTAKTOB, NOCKOSIbKY 30eCb ONpenensatnTCs HOBble TOYKU pocTa.
TpeTnn: 9 Kak pa3 nnaHUpyl 3aKOHYUTb BCe CBOW Aena 34ecb U BbIUTU U3
CYLLECTBYHOLWMX WHBECTMUMA (BO3MOXHO W Takoe pasBuTUE COOLITUN).
YeTBepTbIN: NHBECTULMOHHBIN KNMMmaT B Poccumn He BesynpeyeH, HO Benble HouM
B [leTtepbypre no-npexHemy npekpacHbl. Bbl MoOXeTe nonpocuTb MeHS
NMOBTOPUTb BapuaHTbl, €CNN BaM HY>XXHO BydeT nx BCnoMHUTb. HO s npegnarato
BCEM Yy4yacCTHMKaAM HayaTb C 3TOr0 BOMPOCa, MOTOMY YTO SIBASETCS rMaBHbIM.

Movemy Bbl B Poccumn? MNoxanywncrta, rocnogmMH Anb-Koxemxku.

Mahmood H. Alkooheji:

| will start my answer by saying, “Why not?”

The investment environment here is very promising. As you know, we do
investment on a commercial basis. | think Russia is a very strong professional

partner. That keeps presenting good deals for us — in short.



9. 3akamckKasn:

Cnacwubo. NocnognH Maspa, Bam cnoBo.

Tadashi Maeda:

Prime Minister Abe recently brought a new approach to upgrade the relationship
between Russia and Japan. So, he demonstrates a broader sense of the
investment to be in Russia, including smart city construction and development,
management, and so on. Therefore possible investment in Russia is being

diversified.

9. 3akamckasi:
To ecTb 3a Bpems paboTbl ¢ Poccninckum ooHAOM NpsSiMbIX MHBECTULMIA Bbl He
pasodapoBanMcb B TOM, Kakue ycnosma Ona  BedeHus  BuaHeca

npegocTaBIiATCA 3eCb NHOCTPAHHLIM I/IHBeCTOpaM?

Tadashi Maeda:

Well, our investment used to be very much focused on the oil and gas sector. But
now we are trying to contribute to upgrading the quality of life of Russian people
by technology transfer that we have. That is very important now. Our mindset is

going to be changed.

3. 3akamckasn:

FocnoauH MoHr, noxanyiicra.

Kwek Ping Yong:

We have been investing in China for the last sixteen years.

Currently we are the largest privately owned fund in China, so the next step for
us for the next ten years is to really look at two neighboring countries that are
friendly to China, and obviously, Russia and Korea are our top choices. And | am
here to look for good opportunities here. We have been investing in China for
sixteen years now, and we gained a lot of experience from how to navigate in an

emerging market, and Russia and China have a similar system of transition from



planned economy to market economy. So, we think that our experience can

really bring a lot of value here.

9. 3akamckas:

HukTo He comHeBaeTcsa B nonb3e Kutasa v B TOM, YTO CyLLECTBYeT B3aMMHbIN
NHTEepec.

Mpowy Bac, rocnoguH TamaHbuHW. Kak ©bl Bbl nporosiocoBann? Noyemy Bebl

npuexanu B Poccuio?

Maurizio Tamagnini:

| definitely vote for number four. Let me qualify it. Bartolomeo Rastrelli was an
architect that was here in the 18" century helping building the beautiful
St. Petersburg. But apart from this comment the reason why | am here, why |
have been privileged to be here for the last four years, why our Prime Minister
Renzi is here honouring the partnership and the relationship is because of the
very good business opportunities that we have together. Let me give one specific
example. That is beyond bringing something to Russia or Russia bringing
something to Italy or to Europe or other regions. We are participating as investors
in one company that operates in Russia, but not just in St. Petersburg or in
Moscow. Recently this food company that deals with meat, growing meat-
breeding and packaging is operating in Orenburg region. And that is a testimony
of outdoors development, this openness, this cooperation we can work on. From
nothing in two years, the Russian government has developed a tax-free zone
where breeding gets through Russia and Kazakhstan. Italian technology came in,
and now the output there is very productive, very profitable company, but in
addition 400 employees, which means probably 1000 families, employment,
sustainability, wealth, and therefore good investments and good returns for
companies and sovereign wealth funds, such as RDIF, FSI, and all the other
partners, such as our French, Middle Eastern and Asian partners. So, it is really
a pleasure, but is a must, and it is an economic advantage to be here because of
the great opportunities that are already here and hopefully will be also in the

nearest and in the long-term future.



9. 3aKkamckKas:

He3apgonro oo npuesaa B [Netepbypr roctem Hawero acdumpa crtan nocon Utanun
B Poccun rocnognH ParanbmHu. C HUM Mbl rOBOpWUNK, pasymeeTcss, U O
CaHKUMAX, 1 O TOM, YTO cerogHsa okpyxaeT Poccuto. OH ckasan, YTo CaHKuMm —
9TO He noBoA AN uUTanbsHCKMX Gu3HecMeHOB He MHBecTuMpoBaTtb B Poccuio,
NOTOMY YTO 3TO OYEHb BbIFOAHO U NepcnekTnBHo. MHe xoTenock 6bl ycnbiwaTb
Bawe mMHeHue no noBoAy NONMTMYECKOro KOHTeKcTa BOKpyr Poccumn. Hackonbko

OH 3aTpyaHSAeT coTpyaHudecTBo ¢ Poccnen? Mnn oH He mewlaeT Bam?

Maurizio Tamagnini:

| am not a politician, | am a technician and | run a sovereign wealth fund. But |
have to say that the environment that we have been experiencing and that we
are experiencing with RDIF really acts as an economic ambassador to make
things easy in terms of the relationship between Italy and Russia, and make
things very straight and very easy to actually enact. Therefore, | would agree with
our ambassador, there are all the conditions to do good business in the Russian-
Italian partnership, and there will be more and more opportunities in sectors,
such as — as Mr. Dmitriev said — healthcare, food, technology, construction,
engineering. There are two Italian engineering companies that are developing
good projects in Russia here as we speak, and more and more across all the
various parts of the economy in complementing sectors to the traditional

commodity-type sectors. So, this is all coming out very nicely.

9. 3akamckas:

OTO xopollee Ha4varno.

Ho moxeTt 6biTb, ewe rocnoguH Anb Myxampu noggepxut Bac, notomy 4Tto
doHa B Apabcknx OmupaTtax — OAuH M3 caMbiX CTapbIX N aKTUBHbIX NAapTHEPOB
Poccun n Poccuinckoro cooHga npsamblx MHBecTUUMi. MNodvemy Bbl 3geck cerogHsa

n YeMm cerofHs onsa Bac npvenekaTeneH poCcCUNCKUIA PbIHOK?

Waleed Al Mokarrab Al Muhairi:



Thank you, Evelina. First of all, | wanted to thank Kirill and RDIF for allowing us
to speak in today’s forum. So, this is our fourth forum, and it is incredible how it
has developed over time. The only factor | want to put on the table is this: we
have completed together with our partners seventeen investments here in the
Russian economy. That tells you a couple of different things. It tell you, first of all,
that we believe that the investment climate and the opportunities are ripe for
making money together with our partners RDIF. | think, that is number one.
Second, | was fortunate enough to be at a dinner last night together with Kirill,
president Putin and many senior members of the Russian political cabinet. And
one of the things that | think we heard consistently is that there is a clear vision
for the economic development of Russia. We see an opportunity and are
participating in that in a commercial manner. So, those seventeen investments
will hopefully become twenty — twenty-five over the next three-five years. And
when you have a partner such as RDIF, and you have clear policies that are
endorsed all the way upstairs to the level of the president, the future is extremely

bright for Russia and for Abu Dhabi working together. Thank you.

9. 3akamckas:
Ecnn Bbl 3anoMHMNn NyHKTbI, KOTOpblE A Npeafnarana, kakon 6bl Bbl Bce-Takm

Bblbpanun?

Waleed Al Mokarrab Al Muhairi:
Well, | do not feel like | have to be limited to only one. | will choose number one

and number four.

9. 3akamckas:

OTO yXe BTOpas ceccusi, rge 4 CTankMBalCb C Takon npobrnemon. Mol
npegnaraeMm Ansi roflocoBaHMA YeTblpe MyHKTa, a roctn obssatenbHO NpocaT
NATbIA, KOTOpbIN Bbl 06001 an BCce NpeabiayLme.

locnoanH Pun, noxanyincrta, Baw kommeHTapun u Bawe obbsaAcHeHue: nodemy

Bbl B Poccun?



Keehong Rhee:

| am going to choose between one and two. Actually, it has been almost twenty
years since | first visited Moscow. So, | am sorry | have not followed up on
Russia during that time. At that time | was probably the first modern portfolio
investment manager from Korea in Russia. But | really cannot remember those
days in 1994. Actually, everything has changed from that time. But | changed my
role, and | was involved in other things. Now it has been twenty years and we are
talking again about development of the economy. | think my answer is very clear.
Russia is very attractive, before and now. The reason is that geographically it
borders a lot of countries, Asia, Europe, and even Central Asia, so that definitely
gives us big advantages from the logistical point of view. It has also a mass of
land area with natural resources. So, we are definitely interested in those areas
as well. KIC as a global investor really focuses on the rising middle income
classes, and | see the rising middle income class here in Russia as well. It will
very positively impact a lot of sectors like e-commerce and related logistics, and
also healthcare, entertainment, tourism. There are huge, abundant investment
opportunities here in Russia. That is what | came here to see — all those

opportunities.

9. 3akamckKas:

Bonbwoe cnacubo.

Ob6pawaet Ha ceba BHMMaHMe TOT dakT, Kupunn AnekcaHOopoBu4, He 3Hato,
cornacutecb Bbl CO MHOW WNU HET, 4YTO 34eCb BCe BpPeMsA [OBOPAT O
BO3MOXHOCTAX. QOueHb Xo4yeTcs ycnbiwaTtb, Kak 3TM BO3MOXHOCTU  YyXe
ncnonbayTcsa. To ecTb, OHN He 0603HAYalTCA Kak rOPU30OHTbI, @ OHU OOJTKHbI
peanun3oBbiBaTbCs. / 30ecb Bcerga HECKOMNbKO HAacTopaXXmBaeT TO, YTO MOKa BCe

BpemMA roBopAT O BOBMOXHOCTAX B 6y,u,y|.u,e|v| BpeMeHW.

Keehong Rhee:
Can | just add? Before | came here the day before yesterday, | only knew here
car, oil and gas companies but at this session we hear RDIF talk about a lot of

industry companies, | am really impressed.



K. AMuTtpueB:

[a, OBenuHa. 3gecb AENCTBUTENBbHO OYEHb Ba)XHO, YTO €CTb BO3MOXHOCTU N YTO
OHWN OENCTBUTENBHO KOHBEPTUPYIOTCHA B KOHKPETHbIE MHBECTULUMKN. B YacTHOCTH,
B NMPOLUSIOM rogy Mbl 0g00punmM HECKOMbKO cAenok Ha cymmy 540 munnvapnos
pybnen — 3710 B TpU pasa 6onblwe, Yem 3a Bce npeablaylime roapl. 3a Bce
BpemMs pyHKkunoHupoBaHua PPMNN — 3a natb net — B POCCUNCKME KOMMAHUU
nHBecTnpoBaHo 850 munnmnapgos pybren, Nnpy 3ToM NPUMEPHbIN KOIMPULNEHT
— OOVH K OECATU: Ha Kaxabl pybnb npuBnekaem gecaTtb pybrnen MHOCTPaHHbIX,
a TakKe POCCUMCKUX NapTHepoB M 6aHKoB. [103TOMY OYEHb BaXKHO, YTO 34€eCb
NPUCYTCTBYIOT MHBECTOPLI, KOTOPbIE YXe 3aKMmio4niiv C HaMu MHOro COENoK, B
yacTHocTM, Mubadala, 1 Te, KOTopble HadYMHalOT C Hamu paboTaTb: XOPOLUUM
NPUMEPOM SIBNSIETCA CErofHsLLHAS nepBas caenka pPOCCUNCKO-GIpaHLy3CKOro
doHaa. M o4eHb BaXKHO, YTO Yy HAC MAET HeKnin obwnin guanor, NOTOMYy YTO Mbl
BCE MOXEM Yy4YUTbCA OpYr Yy gpyra 1 noHMMaTb, KOMY MHTEPECHbI Kakme CeKkTopa,
KTo kak pabortaer. [locnoanH Anb-Koxemku, Hanpumep, aBTOMaTUYECKU
UHBecCcTUpyeT BO Bce caenkn PN, n aTo ToXe Hekas Mopderib, KOTOPYH OHWU
Bblbpanun. [loaToMmy, AOeNCcTBUTESNIbHO, BCE 3TUM WHBECTOPbl BaXHbl, C WX
PasfiMyHbIMKU MOAENAMU, C UX pasfUYHbIMK nogxogamm K Poccun, HO 3TO He
TEOPUTUYECKNA WHTEPEC, a OH MpeBpallaeTca B MpakTUYecKne CcpencTsa,
KOTOpble MAYyT B POCT POCCUMMACKUX KOMMNaHWM, co3gaHne paboumnmx Mect B caMblX

Pa3fNYHbIX CEKTOPAX POCCUNCKON 3KOHOMUKN.

9. 3akamMckas:

ABTOMaTn4yeckoe COMHBECTUPOBaAHME — 3TO BCE-TakM MpuU3HaK U OonbLUIOro
AoBepusa Mexay naptHepamu. Bam He npuxogunocb XaneTb O TOM, 4TO Bbl
Bblbpann MMEeHHO Takom cnocob coTpyaHudectBa ¢ Poccuinckum oHaom

NPAMbBIX UHBECTULINIA?

Mahmood H. Alkooheji:
Definitely no regrets. Let me explain why. Because when you do a professional
process, when you do proper screening, proper due diligence, whether you are in

Russia or anywhere else, you come to the same conclusion. You really choose



the right projects. And | think there are lots of opportunities in Russia. Russia is a
very great economy. There are a lot of opportunities. What our partners really did
is they gave us real comfort. When you go to a new area, you do not know the
country, the situation, and you need some comfort. This has been the comfort
that we wanted to see. Somebody underground here who does the basic work for
us, and tells us if it is really a good project. And not only that, they put their
money with us, so we are equal partners. RDIF has been very successful in
doing it. | keep repeating that everywhere | go — | say, “you need RDIF”. Over the
five years there have been a lot of achievements, and | think the next five years
will be a big boost for RDIF to be involved more and more. And | think people will
see that because they are very professional, and it gives you that comfort. | said
it last year as well. | do not need to come here and think where | am going to
export my product. You have everything here. You have the raw materials, skilled
people, all you need is put that together. And as partners we do that together.
We look into investment everywhere globally, so we choose to invest here —
believe me that your investment will be competing with investment everywhere
else — in Europe and elsewhere. So our investment here means this investment

is ahead of everywhere else.

9. 3akamckKas:

MocnoguH YxaH, Baw kommeHTapun, noxanyncra. CkaxuTte, o yem Bbl gymaeTe,
Koraa BblbupaeTe mexay npoekTamu, KoTopble npeanaratoTcs Afsi COBMECTHOro
nHBecTupoBaHua ¢ Poccumncknm doHgom? Kakme oTpacnu n HanpaeneHuss Bam

CeroaHs Kaxytcs Hanbornee MHTEPECHbLIMMU?

Yichen Zhang:

Thank you. Before | start talking about specific sectors, | would like to make a
comment. All the great things RDIF is doing in terms of working with foreign
investors are very much reminiscent of the role CITIC Group played in the
Chinese reform process attracting foreign capital. Similar to RDIF, CITIC Group
was set up in the beginning of the reform process in 1979. It was on the

recommendation of the Chinese leader then — the great leader Deng Xiaoping.



RDIF was set up by President Putin. CITIC Group started with very humble
beginnings — the government injected RMB 200 million. And today it ranks 160
on the Fortune Global 500 List. It has assets of over RMB 4 trillion. And a lot of it
Is because in the beginning foreign investors looking at China just coming out of
the Cultural Revolution, did not know how to invest. And CITIC was set up to be
their preferred joint venture partner. And it was a joint venture partner for
Occidental, its famous chairman Armand Hammer in the 1920’s was the first one
to trade with the Soviet Union. CITIC Group was joint venture partner with
ALCOVA, Otis Elevator Company, Coca-Cola. And all of them made a lot of
money in China. The success stories would travel very far, and the next wave
keeps coming. By the 1990s, China already became the second largest
destination for foreign direct investment behind the US. And it has kept that
status for the last ten-fifteen years. So, | hope RDIF is going to have that kind of
role, will generate that kind of success in terms of attracting foreign capital,
because at the end of the day, foreign investors like us — some of them are
already here — we are coming in. Fundamentally, we are all commercial
investors, we need to make money, and in that process help the Russian
economy develops as well.

That is why we are here to work with RDIF. We were potentially trying to join a
joint venture with RDIF. In terms of sectors — | think | was at the last session in
the beginning when people were doing the voting for the five sectors, and |
picked agriculture first. But all five look very interesting — IT, medical science,
hi-tech, even real estate. For example, this morning Kirill and | were discussing
potential real estate projects. So, there are many opportunities, there are lot of
savings in China, there is a lot of liquidity. Since two years ago China has

become a net capital exporter, so we are looking for opportunities here.

3. 3akamckas:

Cnacubo.

£ xo4dy nepenatb cnoBo rocnoavHy Bukbe. Bbl gaBHui napTHep v apyr POTA, a
nepebln pa3 Bbl nognucanu cgenky Tonbko cerogHs. Moyemy? Bbl Tak gonro

npucMmaTpmBaeTeChb K Ham?



Laurent Vigier:

Well, first of all, | think for Russia you need to take a long-term view, and CDC is
a long-term investor. There is obviously a huge potential in Russian, huge
opportunities, but also some difficulties to overcome. First of all, you need to
know and understand the market, and to get a good partner. | think over the past
five years RDIF has emerged as a really outstanding partner. It is a huge
achievement for Russia to have created such an institution as RDIF, which is a
clearly trust building platform recognized by all the community of long-term
investors and sovereign wealth funds. About the deal that we signed today — |
really want to underline that it is an exceptional deal. It is an iconic French brand
established in 1825, global leader in its industry of glassware — that is one on the
products of this company. And this company is owned by a US owner, and we,
French and Russian investors alongside with other partners, invest to secure
jobs in France, create jobs in Russia with a new factory in Kaliningrad and create
value for the investors. This is a perfect alignment of interest that we are looking
for, and | think there are many more opportunities to come.

Second, | want to stress one point. Over the last couple of years Russia has
demonstrated that it is a resilient economy, which is good news. It pursues the
consistent macroeconomic policies. But now we think it can do even better. We
think that Russia can transform into an engine for growth for France and Europe,

and that is what we are looking for.

. 3aKamckKas:

Bonbwoe cnacmbo, s xo4yy nogBecTn uTOrM onpoca. [1lo-mMoemy, HUKTO, He
ckasan, 4YTo npuexan ctoga ans Toro, 4Todbbl 3aKOHYMTL CBOWM Aena. HUKTo He
nnaHupyeT yxoauTtb u3 Poccun. Knpunn AnekcaHapoBu4, 3TO, HABEPHO, MOXHO
cuMTaTb NPOMEXYTOYHbLIM yCcnexoMm nsa Bac. Ho ecTb peanbHOCTb, CBA3aHHadA C
Tem, 4To Poccum no-npexHemMmy OCTPO He xBaTaeT MHBeCTUUMN. MHe KaxeTcs,
aonst nHeectuumn B ctpyktype BBIT y Hac 4yTb Gonblwe 20%. Mbl 3aHMMaeMm
yAaneHHoe OT NnaepoB MECTO B MUPOBLIX PEUTUHraX, ecnu rosopuTtb 06 ypoBHE
MHBECTULUMN. HAaCKONbKO roToBbl HALLW CErOAHSLLIHME rOCTU FOBOPUTbL O TOM, Yero

UM He XxBaTaeT Aansa Toro, 4Tobbl MHBECTUNPOBATb Oonblue, aKkTuBHEE W



pekomeHgoBaTb Poccuio B kKayecTBe napTHepa CBOMM Kosfreram, 3HakoMbIM U
BGusHec-napTHepam? Kupunn AnekcaHgpoBud, kak Bbl camu moxeTe OTBETUTb

Ha 9TOT Bonpoc? [aBariTe nonpobyem NoKpuTUKoBaTb cebs.

K. AMuTtpues:

[encTBUTENBHO €CTb OYEHb MHOMO CIIOXKHOCTEN, U BaXXHO OTHOCUTLCS K HUM
peanucTUYHO U NOHUMATb, YTO C HUMK fenaTb. Cenvac y niogen, cuaawmx 3a
9TUM  CTOSIOM, Yy  APYrMX  Hawux MapTHEPOB eCTb  BO3MOXHOCTb
npoduHaHcupoBaTb NpoekT nboro pasmepa B Poccun, ecnu OH sBRdAeTcs
AOXOOHbIM. TO eCTb Y Hac HET orpaHMYeHNn C TOYKM 3peHunst kanutana. Bonpoc B
TOM, YTO 3TU NPOEKTbI €CTb, HO NX MOrNo 6bl 6bITb Bonblue. COOTBETCTBEHHO,
Mbl JOJSDKHbI NMPOAKTUBHO NOAXOAMUTb K NPOLeCCy UX co3gaHus. B yacTHOCTH, Mbl
¢ MwuHTpaHcoM paboTaem Hag Tem, 4ToObl MOHATL BCE WHAPACTPYKTYPHbIE
npoektel Poccun wn cpgenate ux 6onee WHTEPECHbLIMU [ONs WHBECTOPOB,
CTPYKTYPUPYS MX Tak, 4ToObl OHWM npegnarann pasyMHy OOXOOHOCTb. MHorue
poCCUNCKNE NpeanpuHUMaTENn NPUBBLIKIN HE AyMaTb AONTOCPOYHO. A Korga Thl
Aymaellb KpaTKOCPO4YHO, Tbl He Bcerga YyBaXaelb WHTEpPeCbl CBOEro
WHBECTULMOHHOIO NapTHepa. M noaTomy B cTpaHe AommkHa BbiTb OYEHb KynbTypa
YBaXXUTEMNbHOIO0 OTHOLLUEHUSA K BHELUHUM OeHbram M NoHMMaHue TOro, 4YTo Korga
Tbl X 6epellb, Tbl NPUHMMAELLb Ha cebs 0bsa3aTenbCTBO BECTU BU3HEC YECTHO,
npo3pavHo, npaBuUIibHO, C [OOSFOCPOYMHOW MNEPCNEKTUBON: BMECTE MOXHO
3apaboTtaTb ropasgo bonblue.

OpgHa n3 npobnem, KOTOPYH Mbl Cenyac pellaem, 3akrnoyaeTcs B TOM, YTO
Poccua gomkHa HayuuMTbCA eule nydlle MHBECTMPOBAaTb AEHbIVM B MpaBUlbHbIE
NpoOeKTbl Yepes npaBurbHble MHBECT-PUNbTPbl. Mbl cerogHs aTo obeyxaganun Ha
ogHoM K13 3aBTpakoB. [lpeacrtaBbTe OBe CTpaHbl, B ogHOW paboTalT Takue
NMHBECT-PUNbTPbl, Kak POIA, n Bce geHbrn HanpaeBnswTCA B co3npaTesbHble
MNPOEKTbI, NONy4YalT AOXOAHOCTb, KOMMNaHMM pacTyT, paboyne mecTta co3gatoTcs.
A B gpyron cTtpaHe, ecnn unbTpbl He paboTakT, MHOroO AeHer yxoauT B
HenpuoObINbHbIE MPOEKTbI, TEPSETCS, rOCy4apCTBO HAa4YMHAET cybcuampoBaTb 3TU
NPOEKTbI, BO3HUKAIOT 00s13aTENbLCTBA, KOTOPbIE HAA0 NOAAEPXMBATb, U 3TO NyTb

K oTcyTcTBMIO pocTa. NMoyemy POIN asnseTcsa npaBurnbHbiM ounsTpomM? Jaxe



ecrnu 6bl Mbl ObINIM O4YEHb MOXMMU MHBECTOPAMMI, HaLLK NapTHepbl Obl NoMoranm
HaM He NpPYHUMaTb OLMOOYHbIE PELUEHMS], N B 3TOM KIOY K CUHEPTUN.

N nocnegHee — nNyHKT, O KOTOPOM S CTan BCE 4awe roBopuTb — 3TO
MOTMBaLMOHHAs 3koHOMMKa. MHOro AMckyccui BedeTcs Mo nosody MakpoMep:
G6anaHcupoBaTb GHOOKET UNKN HeT. Ha camMom aene, o4eHb BaXXHO He MbiTaTbCs
COXpPaHWUTb YTO-TO B KaKoW-TO KyObillke, YTOObl ee He pacTawmnu. HanpoTus,
Hago co3gaBaTb MEeXaHW3Mbl, YTOObl AEHbMM U3 3TOW KyObILKWM NpPaBUNBbHO
WHBECTUPOBANMCb B POCT, W MOBbllATb MOTMBAUMIO ANs  KOMMAHWAM,
reHepanbHbIX AUPEKTOPOB MOCKOMMaHUA Ha MUKPO3KOHOMMYECKOM YpOoBHe. Hago
ObiTb Gonee apHEKTUBHLIMK, MOBLIWATL KOHKYPEHLMIO B UHAYCTpUW, U Torga
cuctema 3apaboTtaeTt ewe 6onee 4eTko. Mbl npusHaem, YTO Mbl HaxoaMMcs B
Hayane 3Toro nyTu. co3gaem uibTp, paboTaem c napTHepamu, MHOFOMY
yuYMmcs U3 onbiTa, HO BNepeamn y Hac AOBOJIbHO MHOroO BOMPOCOB, KOTOPble HaAo0

pewaTtb, 1 Mbl XOTUM AeJlaTb 3TO COBMECTHO.

3. 3akamckasn:

[locnogunH TamaHbuHKW, Bbl XoTEnn 4to-TOo 4O00ABUTDL.

Maurizio Tamagnini:

| would like to make one additional point, which | think is very important to the
conversation, and has not been made yet. In addition to all these very important
opportunities that the Russian economy provides and will provide and the flows
of money from direct investments that come from this table and from other
investors, there is a very interesting opportunity that will derive from the fact that
more companies will be listed. If you take Russia, it is a big economy, it is one of
the top-ten GDPs, and only 30% of the economy is represented in terms of
percentage of market capitalization. If you take this forward in five years, the
work that RDIF is doing and other investors are doing in these companies will
flow into listed companies, and usually that financial market is the engine for the
future sustainable growth of a country as we can see in other examples. We

have a similar situation in Italy, that is why we have sympathy to this. | think this



is a very important point for the future sustainable development as more

companies will go from being private equity into IPO, therefore listed. Thank you.

9. 3akamckas:

MoxanywncTa, rocnogvH Anb-Koxeoxu.

Mahmood H. Alkooheji:

One initiative that would help is privatization. We will be ready to be participating
in privatization. Let me say something. We talk about what we bring for people
and people talked about money and investment. | think there are other things that
investors bring in. Here we talked about efficiency, definitely that is important,
because we will not put money into any project that is not efficient. Russia and
many other countries, even in my country, have been doing a lot of projects that
are not commercial, not viable, and their share of money was being wasted. Here
we are protecting that money. There are two other things that we bring for
people. People do not realize this. It is corporate governance and transparency.
Because if we go to these companies, they have to be used to publishing reports,
doing the right things, have the board of directors, that itself brings a lot of
efficiency into businesses. In Bahrein in our sovereign wealth fund we have seen
a lot of efficiency because they are really pushed to do the right things, be
transparent and have the right decision making process. | think that is what we
bring in because we bring the best practices that we adopt everywhere else and
expect people to follow. That is a good benefit that comes in. | think privatization
will be an area that maybe even the Russian people could participate in and
become owners. There is a big challenge. Once you become an owner, you can
question. Ownership is different. So, we are very happy about what is happening.
Last night we heard very assuring words from the president about policies. That
IS music to our ears. When there is stability in policies and respect for these
policies, we really encourage that. Last night | thanked for this assurance. Thank

you.

9. 3akamckKasn:



Bbl nmeete B Buay cnoea O npueatundaunn wmin o cBOOOAHOM AOBMXEHUN

kanutana? Kakme umeHHo cnosa lNpe3vngeHta Bac BagoxHoBunn?

Mahmood H. Alkooheji:

| think he was talking about the currency exchange and he said, “We will not
interfere in the repatriation of foreign currency, it is a free market”. Many
countries made that mistake — invite investors and then restrict them. In Russia
there has been consistency in the policies. That really encourages investments to
come in. And | think you have it all — you have the know-hows, you have the
people, you have the market. That policy is attracting people to come in, and the
number of investors is growing every year. That the result of the fact that we are
doing the right things. And we are committed to that. We look at the process and
we tell our colleagues at RDIF, “If you do the right things, we will automatically be
with you. We do not need to repeat your work. You are doing the right things —

we are automatically your partner”. We do not need to look at something else.

Q. 3akamckasi:
4 Bce-Takm 3agam elle oaumH yTouHAWMIM Bonpoc. 3a rogbl Bawen paboTsl B
Poccum He nocnegoBasno HU OAHOMO rocyAapCTBEHHOrO peLleHus, koTopoe Bac

paso4yapoBasno Unu HacTopoXxuno obi?

Mahmood H. Alkooheji:

Yes, | think it has been a very comfortable time. To be an investor and come to
the St. Petersburg International Economic Forum and to have the pleasure and
honour to meet the president, and for him to ask us, “Is there anything that is
hindering your opportunities?” shows the highest level of attention to what we are
doing, and the care about the investment. And those words really assure us that
we so far have been getting positive feedback. | repeat this everywhere | go.
People always ask me, “Why Russia?” | always answer, “Why not?” everything is

fine, why should I not invest in Russia?



9. 3akamckKasn:

Cnacubo. NocnoanH Maepa.

Tadasi Maeda:

I will argue that diversification is very important because Russia used to have
strong oil, gas and natural resources dependency for many years, Russian Far
East, for example, that has abundant natural resources, oil and gas. However, in
terms of the population of the Russian Far East there has been a continuous
decline for twenty years. The reason is the quality of life of the people. The
quality of life of the inhabitants of the Russian Far East is not as good as in the
European part of Russia. Therefore, we need to upgrade the infrastructure and
the urban development, in particular in the Russian Far East. President Putin is
hosting the Eastern Economic Forum in Vladivostok in September. So, we are
now strategically focusing on the development of the Russian Far East, not just

only on oil and gas, but other sectors. That is very important.

Q. 3akamckasn:

ocnoanH Anb-Koxemkun MNogHsaN BaXHbIA Bonpoc npuBaTtudaummn. Cenyac B
Poccum ata kamnaHna HaynMHaeTcs, U BOKPYr Hee MHOro AmMckyccuin. B cBssun ¢
9TUM y MeHs Bonpoc K Bam. A Bbl npucmatpmBaeTecb K TeM MNpeanoXeHusMm,
CBA3aHHbIM C npuBaTM3auMen roCcyAapCTBEHHbIX  KOMMaHWW, KOTopble

NOABMAKTCA Ha PbIHKE?

Tadasi Maeda:

The privatization process takes some time in many other countries. In the case of
Russia, because of the strong leadership of President Putin and his cabinet, |
think it is a right process. So, privatization needs a more holistic approach in
many cases, so that now that Russia is going to take a lead for privatization
process to diversify the economy, a state enterprise sometimes is not efficient.
Therefore, bringing private capital into privatizing a state enterprise is a good way
to modernize economy. Japan is going to help this process by means of not just

only investment but also by the transfer of technology into private-driven projects.



For that purpose we are now making a joint investment project with the RDIF. We

will be good vehicles to promote this movement ahead.

9. 3akamckas:
Knpunn AnekcaHgpoBu4, NpogosiknTe, noxanyncra, no NoBoAay npuBaTu3auumu.

BbickasbiBatoT niv Bawm napTHepbl MHTEpEC K rocyfapCTBEHHbIM KOMMaHNAM?

K. AMuTtpueB:

[a, 6e3ycnoBHO, N Mbl 00CyXaaem C HUMK psn caenok. PakTUYeckn y Hac yxe
eCTb NOATBEPXAEHHbIE NMHBECTOPLI Ha P KPYNHEWLWMX akTUBOB, KoTopble 6yayT
npuBatusmpoBatbcs. K Ham o6pawaetca PocumywectsBo ¢ nogobHbIMU
Bonpocamun. «AJIPOCA» — KpalHe WHTEPECHbIN akTUB, Mbl BNOXWUIIUCH eLle B
ero nepsoe IPO n nonyuunn pgoxogHoctb 37% rogoBbix. CTpyKTypa Halmx
caenok Oypet kpanvHe npocton. Ecim 6bl PO Beikynan 100%
NPMBaTMU3aUNOHHbBIX KOMMNAHWIN, 3TO OblNo 6bl CTPAHHO: Mbl JOITXHbI NpUBMEKaTb
BHELLUHMX MHBECTOPOB, MO3TOMY B MpuBaTM3aLMsX Mbl MOXEM y4yacTBOBaTb Ha
10—15% oT obwero obbema npuBrevyeHHbIX Hamu cpencts. A Ha 85—90%
npoueHToB 31O ByayT cpeAcTBa Hawwmx naptHepoB. Mbl MoxeM coBepliatb U
Takune KpynHble CAenku, kak «balwHedTb», 1 MIHBECTOPLI, KOTOPbIE MPUCYTCTBYIOT
3gecb, obragarT KanuTanom Afis ydacTus B Takoro poga npoektax. Buepa
Mpe3npgeHT [lyTMH cKasan BaXHYW Bellb: [OOMOMHUTENbHblE [oXo4bl OT
npuBatMsaumm GyayT UCrnonb3oBaTbCsA, B TOM YMCe U Ha JoKanuTanusauuio
P®IrN. 310 KoHuenTyanbHO BaxHas waes. [eno B TOM, 4YTO 4acTo
npmMBaTM3aUMOHHbIE 4OXOAbl UCMOMb3YKTCHA, YTOOblI MPOCTO 3aTtbikaTb Ablpbl B
GrogkeTte, U Takmm obpasom Oyayuine MOKOSMeHUs He MonyvalT OT 3TOro
HWKakoro acppekta. HoBbIM NOAXOA COCTOUT B TOM, YTOObI MCMONb30BaTb YacTb
9TUX CPeacTB AN PevHBECTMPOBAHUA — 3TO MNO3BONUT dooHAy paboTtatb. 3a
CTOS/IOM MHOrO NMpPMMepOoB, B TOM YuUcre Hawu roctu na CuHranypa n U3 gpyrux
ctpaH. OHM OeNCTBUTENbHO CyMenn KayeCTBEHHO WHBECTUpoOBaTb CPeacTBa,
co3faBasi BO3MOXHOCTM POCTa M KOMGOPTHOW XMU3HWU ONA 6yayLLUnX MOKOSEHUMN.
Moatomy Ana Hac 970 peweHune [lpesvageHTa, Hawero HabniogatenbHOro

coBeTta, [lNpaButenbctBa Poccunckon depepaumm o Tom, yto POl Gypet



AgokKanurtann3npoBsaH, B TOM 4YuUCIie 3a cHeT 4aCTu npmuBaTtn3aunNOHHbLIX 0OXOO0B,

ABNAeTCA Kpa|7|He Ba>XHbIM.

9. 3akamMckas:
A Kakoe 3HayeHue 3TO MMeeT ANs Bawmnx napTHepoB? TONbKO TO, YTO Bbl ByaeTe
nmeTb H6ornblle pecypcoB A9 MHBECTULMI? UK y 9TOro peLleHns ecTb Kakoe-To

NnonuTN4eckKoe 3Ha4yeHne?

K. AMuTtpueB:

Hy>xHO oBpaTnTb 0coboe BHUMaHUe Ha aosnouunto mogenun POIN. CHavyana mbl
NPOCTO COMHBECTUPOBAnu, U cTaBunu nepen cobon uenb npuenekatb AeHbrn. A
aymaro, Ong UHBECTOPOB KpavHe BaXHO, YTO Mbl MMeeM AoCTyn K 6onblomy
KONu4ecTBy caenok n, 6e3ycrnoBHO, TO, YTO Mbl MHBECTUPYEM CBOM CPEeaCTBa.
MHorve napTHepbl rOBOPUM O TOM, YTO, KOrga Mbl MHBECTUPYEM CBOW CpeLCcTBa.
MHorne wHBeCTOpbl TrOBOPUSIM O TOM, YTO KOorga Mbl WMHBECTUPYEM CBOU
cpeacTtea, TO 3TO AaeT UM OONONHUTENbHbIN KoMdopT. NMoaTomy, 6e3ycnoBHo, y
POl gomkHO BbITb 4OCTAaTOMHO CPeAcTB, YTOObl MHBECTUPOBATL B MPOEKTHI, U
mogenb POlN, ecnn nogymatb, 4yTb Sin He cka3oyHad. [Jenio B TOM, YTO Mbl
WHBECTUPYEM roCcyAapCTBEHHbIE AeHbIM C NpubbIblo, 1 Byaem nx Bo3Bpallatb C
AOX0OHOCTbI0. [1py 9TOM Ha Kaxabi pybrib Mbl NpMBNeKaeM OecATb OT HaLIMX
napTHEPOB 1 Nony4YaemM 60nbLUON MyNbTUNIMKATUBHbLIN 3ddekT. Bce aTn AeHbru
HanNpaBnslTCA B POCT POCCUMACKUX NPeanpusaTui, KoTopble co3gatoT paboune
MecTa 1 genarwT ux bonee apdekTnBHbIMK. M0O3TOMY He gaBaTb OeHbrM AS
TakMx MexaHM3MOB owunboyHo. A aymatro, 4To Mogenb paboTaeTr M MHorme
CTpaHbl co34alT Moxoxme. 3a 3TUM CTONIOM MHOrO OMbITHbIX nogen. Ham
nHtepeceH npumep CITIC kak CTPYKTYpbl, KOTOpas OCYLLUECTBNAET CTPYKTYpHbIE

peopMbl B 9KOHOMUKE HE TEOPETUYECKN, a Ha NPaKTUKE.

9. 3akamckKasn:

Bbl xoTuTe YTO-TO JOBaBUTL, rocnoauH YxaH?



Yichen Zhang:

Sure. CITIC Capital itself manages funds. One of our specialties is to invest in
SOE - state-owned companies, privatization. Although in China we avoid the
term privatization (much like in Russia, given the socialist background), we call it
mixed ownership. We manage money; 60-70% of our money comes from
international investors here. Again, we mix state money, private capital, and
foreign capital together to make Chinese SOEs more efficient. It is very similar to
what Kirill has just talked about — one rouble of state money attracting ten

roubles of foreign capital. | think it is a theme that will resonate with all of us.

9. 3akamckas:

B CBSA3M C 3TUM Y MEHs MOSIBUNCA BONPOC K rocnoamHy MoHry, nockonbky Batua
crneumanusauus — 3TO YacTHble MHBECTUUMU. Bam kaxeTcs npemmylecTBoMm
UnnM HegocTaTkoM TO, YTo B Poccun, ecnu peyb naet o 6GonblUNX MHBECTULIUAX,
9TO, Kak NpaBumo, rocyaapCTBEHHble cpeacTBa? YacTHbIX CpeacTB Ha pbIHKE He

TakK MHOTO.

Kwek Ping Yong:

First of all, our investment in China for the last sixteen years — we initially put
some money into the southern part of China for the first two years. But
subsequent fifteen to fourteen years we focus on our investment in the central
and western parts of China. | think this is a good model that we could adopt in
Russia. We could look at more opportunities in the Far East to help it grow. |
think the opportunities will be great, and if we put money into these companies to
help them create jobs, to increase their economic activities in that region, that will
be a fantastic opportunity. But, of course, we are not absolutely familiar with
Russia; we need more partners, so RDIF is a very good partner for us. | think we

could do a lot of co-investment in those areas.

3. 3akamckKasn:

Bonbloe cnacubo.



ocnoguH Myxaupwu, pacckaxuTe, noxanyncra, o Bawunx nnaHax oTHOCUTENbHO
POCCUNCKNX TOCYAAPCTBEHHbIX KOMMAHWUK, MOTOMY YTO Mbl 3HaeM, 4YTO €eCTb
WHTEpeC CO CTOpPOHbl apabckmx cTpaH, B 4acTHoctu, Cayposckad ApaBus
NposiBNSET uMHTepec K psay komnaHunm Poccuun. Yto Bbl gymaeTte o crteneHu
ydyacTus rocygapcrtBa B 9KOHOMMKe Poccumn? Hackonbko 3TO cerofgHs mellaet

nUnu, HaobopoT, MOXET ObITb, AAET rapaHTUM UHBecTUUMn ans Bac?

Waleed Al Mokarrab Al Muhairi:

Obviously, what matters is the means in which the government participates in the
economy. So, what is important is that, remember, the government sets the
rules. And that is by far the most important thing that we can see. So, when you
see that the government sets the rules in such a manner that it encourages both
local formation of capital and also the bringing in of foreign direct investment,
then you are absolutely on the right path. And we are seeing Russia moving in
that direction. And of course, one of the important elements of that is the creation
of RDIF. But, of course, there are many steps in making sure that it moves in the
right direction. Kirill earlier mentioned several state-owned companies that could
possibly be attractive to the group of people sitting around this table, and | can
confirm that we are together with RDIF are looking at some of those different
opportunities. Certainly, they sometimes have a different risk profile for many
different reasons. On one hand, as you mentioned, you can sometimes take
comfort in the fact that you have a player like RDIF that has the full support of the
government. It is very forward-thinking in the way that it thinks about capital and
investment, so that gives you comfort and that gives you confidence. Sometimes
you have the normal issues that governments are sometimes being a bit slow,
and so those issues you will have to deal with at SOE level, as we think about

how we carry our investment and governance going forward.

9. 3akamckas:
A 6bl XOoTena 3agaTtb 9TOT XXe BOMNPOC HalleMy KOpenckomy rocTio. flocnoguH Pu,

yto Bbl MoxeTe ckasaTb 006 uWHTepece k npuBatM3auum B Poccum u o



NnpuCyTCTBMN rocygapcrtea B 9KOHOMMUKE? Hy)KHO JIN COKpauwaTb npucytTcTteune

rocygapcrsa B POCCUACKON 3KOHOMUKE?

Keehong Rhee:

| have almost the same opinion as the others. As investors we had pretty much
good investment in other countries. | mentioned that twenty years ago | came to
Russia. At that time | got involved in a lot of privatization, so | am really surprised
to see the same companies still here even at the exhibition. At that time those
companies were in the process of privatization. We invested a lot and we made a
fortune at the time. Privatization brings efficiency and easy management, so |
think that transition is very important. If that measure is successful, then

everybody will be happy about that.

9. 3akamckas:

Cnacnbo. Mbl ¢ BaMn BbICKasanucb, HO MOXEM €elle pas MPUHATb yyacTue B
roniocoBaHmMn. BO3MOXHO, nocrne 39Toro pasroBopa KTO-TO BCE-TaKM HaXMeT
KHOMKY HOMep Tpu O Bbixode n3 Poccun.

Ho y Hac ecTb BO3MOXHOCTb Y3HaTb WM MHeHWe Hawewn aygutopuun. UTak, <
npegnarat NporofiocoBatbh TaK, Kak Mbl cobupanucb 3TO caenatb B Hadane.
[Moyemy Bbl cenvac npuexanu B Poccuio? Takon BOMPOC Mbl BbIHOCUMAKM Ha
ronocosaHme. Y Hac Obino 4eTbipe BapuaHta oOTBeTOB. [lepBbin: Tyun
reonosiMTUKM paccemBaloTCsl, a WHBecTMpoBaTb B Poccuo no-npexHemy
BbIFOAHO, WMHTEPECHO U nepcnekTtnBHo. BTtopon: Poccnsa — 3TO Xxopoluas
nrowagka ans yCTaHOBIEHUS KOHTAKTOB, TaK Kak 34eCb onpeaensTca HOBble
TOYKM pocTa. TpeTun: A Kak pas niaHUpyt 3aKOHYUTb 30eCb CBOU AeNa U BbITH
N3 CYLLECTBYIOLNX MHBECTULUMI. YeTBEPThIN: MHBECTULMOHHBIN KnnmMmaT B Poccumn
He Oe3ynpeyeH, HO Genble Houn B [leTepOypre no-npexHemy npekpacHbl. A
npegnarato nporosiocoBaTb BCEM rOCTSAM M y4aCTHUKaM 3TON OUCKYCCUN.

Y Hac ronocoBaHue He uaeT. bygem cuuTaTtb, 4YTO onNTUMM3M nobexpaet
34paBbli CMbICH, U ByaeM HafeATbCs, YTO BCe MpOorosiocosany B MO3UTUBHOM

KIto4e.



Knpunn AnekcaHapoBud, ANCKYCCUU, MO CYTU, HE NOYYUIIOChb, MOTOMY YTO HaLUK
rocTM BbIiCKa3anu CBOM MOXenaHusa U MHeHus o Poccun, 9TM MHeHus, B
OCHOBHOM, ObIfIM MONUTKOPPEKTHBLI. A KOraa ABepu 3akpblBatoTCs, Y Bac Bcerga
Takon ke BnaronpuAaTHbIA KNMMaT CoOXpaHaeTcsa B Ananorax? Mnu 3sydvat Kakue-
TO Bonee peskne pennuku 1 noXesnaHna K TOMY, YTO HYXXHO U3MeHUTb? MHadve

no4yemMy y Hac Takue nokasaTenun no cTaTUCTUKE UHBECTULINIAY

K. AMuTtpues:

Hawun napTHepbl — OYeHb BEXNMBbIE NIOAN, Mbl BUOUM 3TO MO CEroAHSLLHEN
anckyccuun. [enctBuTenbHO, €CTb CHOXHOCTW, O KOTOPbIX Mbl TOBOPUIIN.
HekoTopble MHBECTOpPbI, HAaNpUMep, 3aKIoYuny caenkn 6e3 Hac 1 3aHSN HeKyro
MUHOPUTAPHYIO MNO3MUMIO B KOMMAHWUW, Tr4e CYLECTBYOWWUA  aKLMOHep
MOTUXOHbKY WX BbldaBnuBasn, U 3TO BbI3blBAET HEKME CMOXHOCTU. MHorga Tbl
obLaewbca ¢ MHBECTOpaMn, KOTOpble XOTAT 3aWuTUTb CBOM MHBECTULMUN U
roToBbl OTAAaTb YacTb NpuUBLINK, ecrnn eCcTb COOTBETCTBYHOLWNN MexaHn3m. KTo-
TO, HaobopoT, xoyeT Gonble puckoBaTb. [MO3TOMY B npouecce peanusauuu
COENnoK BO3HMKAET MHOro CrnopoB, AMCKYCCUMA MO OueHKaM KOMMaHWKW, no
CTPYKTYpaMm, HO Mbl 6riarogapHbl 3a TO, YTO 3TU O6CYXAEeHUA B BONbLUMHCTBE
ClnyyYyaeB 3aKaH4MBalTCH MO3UTUBHBIM peLUeHWEM, KaK, Hanpumep, pelleHue
NHBECTUpoBaThb B ArC.

HekoTopble ¢oHAblI pewwmnnn, 4To oHM ByayT YacTb MHBECTUpOBaTb cendac, a
OonblY YacTb OTMOXaT Ha BTOpPOM TpaHw. [1oaToMy B pearbHbIX caerikax
HECKOJSIbKO Boriblle CMOXHbIX AUCKYCCUM, YeM Mbl BUAenn cerogHsa. Ham oyeHb
Ba)X€H HaCTpOM HalMX MapTHEPOB Ha KOHCTPYKTMBHOE B3anMMOOEWCTBUE C
Poccuein. Y MHBECTOPOB M3 MHOMMX CTpaH (PakTUYeCckn eanHOOYLWHOe MHEHMUE:
Poccua — 9TO OOCTaTOMHO WHTEPECHbIM PbIHOK, M MM Hado 3aHUMaTbCH,
HECMOTPS Ha MMEKLMECS CrOXHOCTU, U MOHMMaHME TOro, YTO BO3MOXXHOCTU
npmnbbinn oT mHBecTUuMM B Poccum BCe-TakM npesbllaloT MPUCYTCTBYIOLLNE

PUCKN N CINOXXHOCTHW.

3. 3akamckasn:

KI/IpI/IJ'IJ'I AﬂeKcaH,D,pOBI/I‘-I, KakoW KpI/ITepI/IIZ MOXXHO CHUTAaTb onpegendrowmmm and



HacTpoeHun mHBecTopa? Cornacutecb, 3TO He Bcerga cCymMma WM oTpachb.
MoxeT OblTb, FOPU3OHT WHBECTUUMN? Hagonro nu  WHBECTOPbI  FOTOBbI

NpPUXoanTb?

K. OMuTpumeB:

A Obl oTBeTUN, YTO 3TO AOXOAHOCTb. Buepa npowno 3acegaHue Halero
9KCMNEPTHOro coBeTa, N psg MHBECTOPOB MOKasbiBan CBOK AOXOAHOCTb. Ecnun y
nogen xopowas [OXOOAHOCTb M B pybndax, M B gonnapax, 3TO [MaBHbIN
onpegensowmnn dakrtop. BaXHO NOHMMATb, YTO HUKTO HE XO4YET TEPSATb CBOMU
AEHbr: BCe OTBEYaloT nepea CBOMMW CTpaHamu, nepes CBOMMU NEHCUOHEpaMU,
nepen rpaxgaHamu 3a ux npeymHoxeHue. [loatomy ecnu Poccus 6yaer
NnokasbiBaTb NPOEKTbI C XOPOLUEeN AOXOAHOCTbIO, M OHM ByayT peanu3oBbIBaThHCS,
Bce OypeT pabotaTtb. Ecnn Takmx npoektoB He 6yaeT u niogn 6yayt Tepsitb
AEHbI, OHM NepecTaHyT NPUXOOUTb OaXe Ha Takue Kpyrnble ctonbl. [loaTtomy
Ba)XHO, YTOObLI 3TO He ObINO TEeopeTUYECKUM ynpaxHeHnem. K coxaneHuo, mbl
paboTaem B CrOXHOM Ou3Hece, roe Hawm pesynbTaTbl abCONOTHO OYEBMAHDI
Yyepes Hally Aoxo4HOCTb. B gpyrnx cepax KTo-TO YTO-TO AenaeT XOpOoLUo Unn
MNNOXO0 — He OO0 KOoHUa MOHATHO, @ Y Hac OYeHb XecCTkas cucTemMa, KoTopas
BCerga roBopuT, npaB Tbl OblT MW He MpaB, U B OCHOBE KOTOPOW NEXUT

AJOXOOHOCTb, KOTOPYHO Thbl NMoJiyYaellb nocre nHBeCcTtnuun.

9. 3akamckKas:

Ho Begb He BCe NPOEKTHI MOoryT ObITb OAMHAKOBO AOXOAHbI.

K. AMuTpumeB:

Mbl roBopuM 0 goxoae Ha noptdenb, U COOTBETCTBEHHO, BaXXHO, YTOObLI 06NN
nopTdenb nokasbiBan NO3UTUBHYIO AOXOAHOCTb, YacTo Bonblue, YeM Ha Apyrnx
pblHKax. [lpeMmywlecTBOM 3TUX nOEN HABNSETCS TO, 4YTO OHUM  MOryT
MHBECTMPOBATb B rnobarnbHble pbiHKK, B NOBYK0 CTpaHy, noatoMy Poccun Hago

ObITb rnobanbHO KOHKypeHTHOI7I A4 noJtydeHna UxX Kkanmtana.

9. 3akamckKasn:



Bbl xOoTUTE ckasaTtb, YTO ecriv 3aBTpa Kakow-TO MPOEKT HE MPUHECET OXMAAEMOro
A0X04a, TO HaluM napTHepbl MOTyT YMTU U MOXepTBOBaTb AOBepueM, apyxoon,

NCTOPUEN OTHOLLEHUN B nosnb3y AOXOAHOCTN?

K. OMuTpumeB:
Ecnn poxogHocTb OyaeT NOCTOSIHHO HM3Kasi M HeJocTaTOyHasi, TO OHWM 3TOo

obsa3aTenbLHO caenator.

9. 3akamckast:
Torga kakom aT1o ropmsoHT? OgHa caenka MoXeT BbiTb CIy4YaHON — OHa MOXeT

MPOCTO HE NONYy4YnTbCH B 3TOT pas.

K. AMuTpumeB:

Ha ropusoHTe nATM NeT Mbl OCYLWECTBMAM TpU BbIXOA4a C MNO3UTUBHOM
AOXOOHOCTbIO, MOKasanu B CIIOXHOE 3KOHOMUYECKOE BpPEeMS MOSNTOXUTESTbHYIO
AOXOAHOCTb, N 3TO [4aeT OCHOBbI Ans yBepeHHocTU. Ecnn 6bl Mbl 3a 3TO Bpems
nokasanu gpyrue pesyrnbTaTtbl, TO 3TON YBEPEHHOCTU He 6bino 6bl. BaxHo
MOHMMAaTb, YTO BEXIMBOCTb COYETaeTCs C NParMaTU4yHOCTbID W XKenaHuem
3apaboTaTb XOpPOLWYK AOXOAHOCTb. Hawmm koMnaHuamMm Hago He 3abbiBaTb 00

3TOM.

3. 3akamckas:

OT0 uWHTepecHasa Tema. [lockonbky Mbl npubnumkaemcs K duHany Hawen
ANCKyccuK, a1 npegnararn KaxkgaomMy M3 rocter KOpoTKO MO Heur BbiCka3aTbed. YTo
Bbl cUMTaeTe onpeaensawmm anga sawero npucyTcTensa B Poccun: 4OXO4HOCTD,
NCTOPUIO AOBEPUS UMK, MOXET BbiTb, Bbl FOTOBbLI Coga NpUXoanTb Hagonro? nu
MPOCTO YXe BrOXWNKU Cloga AEHbrn, NO3TOMY HYXHO >XAaTb, M HET Bbixoaa?

Moxanyncra.

Mahmood H. Alkooheji:
No, we are coming here because we are looking at finding interesting investment

opportunities. Let me address the issue you talked about it. We are professional



investors. We do not expect everything to be rosy. You make investment, some
investment do work, some investment does not go very well, | am very used to
that way. That does not mean we will draw away. When we look at investment, it
is a long-term horizon, we know business will go through ups and downs, and
when it goes through down, that does not mean you run away, that means you
need to work hard with the management, improve the business and bring
whatever it needs to really fix it and put it back on. | think there is another role
that RDIF plays and we have been doing that in our country: we have taken a lot
of state-own companies that were losing. We sat there, we brought in
consultants, we did our solution and we really turned them around. So | think
there is added value adding as well. When investment is bad you can expect
anything else. But you need to be there overall. It is a good investment
opportunity: you will be doing more, that will give you more money. The one that
you have initiated — you have to deal with it, and you have to take it case by
case. And you are asked earlier what percentage we decide. Although we have
committed the percentage, we look at it case by case. If we find it attractive, we
put more money in. It is a dynamic process, and it is something very lively. That
is why you need to be active, look at it, walk with it and make sure it works. |
think there is a lot of efficiency that could come in to the state enterprise and to
the economy, and when | talk about company governance and transparency it
shows you there is a problem. And then you deal with it. | am sorry to say that
but state-own enterprise will never be that one up — in my country or in other
countries: it just gets washed out into the budgets and nobody knows about it.

Thank you.

3. 3akamckasn:
MHe kaxeTcs, rocnoanHy Anb-Koxemkun npocTto HpasuTcs B Poccnn — BCE-Taku

6enblie Houn. NocnoamH Maega, 4to onpefenseT 3(peKTMBHOCTb UHBECTULUA?

Tadashi Maeda:
Well, Japan is a neighbour country to Russia, and Prime Minister Abe has a very

strong commitment to Russia to be engaged more in helping of the diversification



of the economy, and it is going through that private public partnership and by
means of a technology transfer of Japan. So, this is a very strategic commitment
from Japan to be more peacefully engaging with Russia through investment. That

is a big message to deliver too. Thank you.

9. 3akamckas:

Cnacubo, rocnoguH Maepa.

Kwek Ping Yong:

We will definitely be here for a long term and in fact we are planning a Russian-
Chinese fund for this region so as what we have been doing it would be Fund 1,
Fund 2, Fund 3, and carry on for many-many funds, that is what we are going to
do. Every investment we put into Russia is at least for 5 years so everything is

long-term for a private equity fund. That is why we are here.

Maurizio Tamagnini:

Well, I think the colleagues have commented on the fact that we are patient
investors and we have partnership that goes for a long term. | will may make one
comment which is very important. as Mahmood just said, there could be good
investment or less good investment — the rules of the game are important, i.e.
maintaining the conditions under which an investor has made an investment at
the beginning. For instance, in our investment in Orenburg region there is a free-
zone. And that is clearly regulated. If that free-zone would change, and that is
just an example, that will be a change in the condition where you have made
your investment. Those kinds of things usually are something that you would
have to identify. One point — they usually do not go well in terms of investment
friendliness and attraction. Of course, it is just an example, there is no reason or

no sign of that kind of change or no experience, from our standpoint.

Waleed Al Mokarrab Al Muhairi:
Just as Russia is going through an economic shift, an economic transformation,

Abu-Dhabi has been doing that for the last 30 years, we, like Russia, are a very



hydrocarbon affected economy, and so as we go through that journey of
diversification, we know that it takes a generation to have a real impact. So from
that prospective, we know that some mistakes will be made along the way but we
are very patient. And ultimately you just need to see progress every year. You
need to see that certain things are changing; we have been here for 4 or 5 years
now, and we see that things are moving in the right direction. Just two facts to
keep in the back of your mind: we have seen both the rouble and the stock-
market here in Russia, here today from the beginning of this year appreciate by
at least 40%. So those are interesting signs that things are moving in the right

direction.

9. 3akamckas:

COopOoK — 3TO XOPOLLMIA NoKasaTerb.

Keehong Rhee:

Like | said, we find the Russian market very attractive with a great potential and
can KIC is a sovereign wealth fund and also a patient long-term investor. We
definitely find Russia a very good candidate for future investments. Until so far
we have not executed deals but we reviewed a lot of deals with RDIF. So I think
it is mainly because of macro-factors — low oil price, weak currency and also a
lack of experience as well as local knowledge and expertise, but | think that we
will go over this point through the cooperation with RDIF. So ultimately in very
near future we will see a very good result. And also our colleague talked about a
little bit of structural problems, so maybe we will figure out a new structure of
investing in Russia as well. And, by the way, my mother invested a lot, her whole
fortune into Russian equity fund so | hope the Russian economy will be alright.
Thank you.

Yichen Zhang:
In addition to being a long-term investor like everybody else | think the strategic
relationship between China and Russia is so strong — | mean being the two

largest neighbors, we probably have one of the longest borders in the world. So



the strategic initiative by the Chinese government, one belt one road strategy
trying to develop a closer economic integration with Russia and the former CIS
countries — those are very long-term strategies, and that obviously will continue

to drive Chinese investment into Russia.

Laurent Vigier:

Thank you. We at CDC International Capital believe in a long-term prospective of
the Russian economy. Last year French corporate investor was the first
international investor in the Russian economy. CDC is the share-holder of many
of French corporates, and we really look forward to bringing more French
content, more French investment into Russian economy to capture the value
potential of this economy in the health sector, in the agribusiness industry, in the

pharmaceuticals. We think there is a lot to do together.

9. 3akamckas:

Bonblwioe cnacubo.

Knpunn AnekcangpoBud, s MOry cka3aTb, YTo 6bino 6bl TPyAHO B 3TO NOBEPUTD,
MOCKOMbKY Mbl MPUBBLIKNN AymMaTb 0 cebe Bceraa HECKOMNbKO XyXe, YeM AyMaloT O
HaC — Mbl B 3TOM CMbICIi€ He Bceraa onTUMMUCTUYHBI. A BTOPOW rog Moaepupyto
9Ty CECCUI0 U Crblly, YTO Te e caMble pykoBoamuTenu OHOO0B U Te Xe caMble
CTpaHbl NpUXOAAT ctoga. A Mory noxenatb Bam, 4ToObl 3TUX CTpaH cTano
B6onblie, 4ToObl Mbl, MOXET ObITb, HE CMOIMN YMECTUTLCH 3a 3TUM CTOSIOM, HO

4TO6bI Mbl HALWNKW Bonblle — A AyMalo, YTO Mbl peLunm 3Ty npodnemy.

K. AMuTtpunes:

BaXHO TO, YTO MHOrMe Halwu napTHeEpbl TOXe CUMAOAT B 3TOM 3arie, OHU NPOCTO
OYeHb CKPOMHbIE N HE XOTAT CMOETb 3a CTOSIOM, HO HalMX MHBECTOPOB, B TOM
yucne Tex, Kotopble GbINM Ha YXXMHE BYEpa, OYEHb MHOro, U NpakTU4YecKkn Bce
KnioyeBble CTpaHbl 34ecb npeactaeneHbl. Mbl o4yeHb OnarogapHbl MM 3a
noBepue, KOTopoe OHM OKasblBalOT HaMm 1 Poccun, MHBECTUPYS CBOW cpeacTBa B

3KOHOMMUKY.



3. 3akamckKas:

[Mepen Hamu cToAT GomnbliMe 3agayn, HO TEM He MeHee, NATb neT paboTbl
Poccuinckoro dgoHga npsmbiX WUHBECTUMUWM MPUHOCAT pearnbHbI  pesynbTar,
KOTOPbIN Mbl cErogHsi Habnganun, n 3To He TONbKO NPSMOW NPUTOK NHBECTULINNA,
(PMHAHCOBbLIX PECYPCOB, HO U U3MEHEHNE UMnaXKa Poccun B Mupe, noBbilleHNE
Halwlero MeXayHapoaHoro asTopuTeTa, [OBepusi, YTO ONS HAC KPUTUYECKK
Ba)XHO B COBPEMEHHbIX ycroBusix. BaxHo gnsa Bcex, HO Anst Hac ocobeHHo. A
Gnarogapto Bac 3a 9TOT pasroBop. Hagewcb, YTO OH OblsT OTKPOBEHHbLIM, a He
TOSIbKO NOSINTUYECKN KOPPEKTHBIM U CAEePXKaHHbIM, U YTO HUYEro He OCTasnoch 3a

aywon. bonbwoe cnacnbo. Xenat ycnexos. bnarogapto Bac.



	ИНВЕСТИЦИИ: РОССИЯ И МИР
	17 июня 2016 г., 12:00—13:15
	Павильон G, Конференц-зал G5
	Санкт-Петербург, Россия
	2016

